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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Unistring Tech Solutions Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying IND AS financial statements of Unistring Tech
Solutions Private Limited (“the Company”), which comprise the Balance Sheet as at 31
March 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid IND AS financial statements, give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the IND AS, of the state of affairs (financial
position) of the Company as at 31 March, 2026, and its Profit (financial performance
including Other Comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the IND AS financial statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the IND AS Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the IND AS financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS
financial statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive income, cash flows and Changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act,
cad with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
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This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the IND AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the IND AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the audit of IND AS financial statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these IND AS financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the IND AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of




e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the IND AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the IND AS financial statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the IND AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the IND AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication. Outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by
the Central Government of India in terms of subsection (11) of section 143 of the Act,




2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid IND AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act,

e. On the basis of written representations received from the directors as on 31st March
2026, taken on record by the Board of Directors, none of the directors are
disqualified as on 31 March 2026, from being appointed as a director in terms of
Section 164(2) of the Act;

f. With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure 2”; and

g. With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act:
In our opinion and according to the information and explanations given to us, the
managerial remuneration for the year ended 31 March 2026 has been paid/provided
by the Company to its directors is in accordance with the provisions of Section 197
read with Schedule V to the Act

h. With respect to the other matters to be included in the Auditor’s Report and in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company does not have any pending litigations which would impact on its
financial position in its IND AS financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.



iv.

Vi.

vii.

viii.

The Management has represented that, to the best of its knowledge and belief
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audits procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material mis-statement.

The company has not declared or paid dividend during the year hence
provisions of section 123 of the Companies Act 2013 are not applicable.

Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year
ended March 31, 2026, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit

we did not come across any instance of the audit trail feature being tampered
with.

For DENDUKURI ASSOCIATES
Chartered Accountants

Firm registration number: 006574S

L

M MAHESH K REDDI

Proprietor

Membership Number : 244413

UDIN: 26 244y (2Z&MMRKQETES
Place: Hyderabad
Date: 25-04-2026



“Annexure 1” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2026:

i)
(a)

(b)

(©)

(d)

(e)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets..

According to the information and explanations given to us and based on our
verification of records, the Property, Plant and Equipment have been physically
verified by the management during the year in accordance with a regular
programme of verification which, in our opinion, provides for physical
verification at reasonable intervals having regard to the size of the Company and

the nature of its assets. No material discrepancies were noticed on such
verification

According to the information and explanations given to us and on the basis of our
examination of the records, the Company does not own any immovable
properties. In respect of properties taken on lease, the lease agreements are duly
executed in favour of the Company. Accordingly, reporting under clause 3(i)(c)
of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not revalued its Property, Plant and
Equipment (including Right-of-Use assets) or intangible assets during the year.
Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records, no proceedings have been initiated or are pending

against the Company for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.




(ii) In respect of Inventories;
(a) The inventory has been physically verified by the management at quarterly

intervals during the year. In our opinion, the frequency, coverage and procedure
of such verification are reasonable and appropriate having regard to the size of
the Company and the nature of its business. No material discrepancies of 10% or
more in the aggregate for each class of inventory were noticed on such
verification.

(b) The company has not been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions. Accordingly, the
provisions of clause 3 (ii) (b) of the Order are not applicable to the Company and
hence not commented upon.

(i) The Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability partnerships or other parties covered in the Register
maintained under section 189 of the Act. Accordingly, reporting under clause 3
(iii) (a) to (iii) (f) of the Order are not applicable to the Company.

(iv)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not granted any
loans, made investments, provided guarantees or securities covered under Sections
185 and 186 of the Companies Act, 2013. Accordingly, reporting under clause
3(iv) of the Order is not applicable to the Company.

(v)  According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits during the
year. Accordingly, the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014 are not applicable to the Company. We have been informed
that no order has been passed by the Company Law Board or the National
Company Law Tribunal or the Reserve Bank of India or any Court or any other
Tribunal in this regard.

(vi)  We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 and are of the opinion
that prima facie, the prescribed accounts and records have been made and
maintained. However, we have not made a detailed examination of such records.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
enerally regular in depositing undisputed statutory dues including Provident
d, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty




(viii)

(ix)

of Customs, Duty of Excise, Value added Tax, Cess and any other statutory
dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the
above were in arrears as at March 31, 2026 for a period of more than six
months from the date on which they become payable.

(b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.
Accordingly, reporting under clause 3(viii) of the Order is not applicable.

(a) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loans to lenders.

(b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company has not been declared wilful
defaulter by any bank or financial institution or government or any
government authority.

(¢) In our opinion and according to the information and explanations given to us,
the Company has not obtained any term loans during the relevant financial
year.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of
the company, we report that no funds raised on short-term basis have been
used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or



(69)

(xi)

(xii)

(xiii)

(a) The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) or term loans during the year.
Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to
the Company.

(b) The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year. Accordingly, reporting under clause 3(x)(b) of the Order is
not applicable to the Company.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

(b) Based upon the audit procedures performed and the information and
explanations given by the management no fraud by the company has occurred.
Hence, no report under sub-section (12) of section 143 of the Companies Act
has been filed by the us in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government

(c) As represented to us by the management, the whistle blower policy is not
mandated for the Company under the Companies Act, 2013. Accordingly,
reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all

transactions with the related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013, wherever applicable, and the details of such transactions
have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv)

(a) In our opinion and based on our examination, the Company has an internal audit

system commensurate with the size and nature of its business.

¢ have considered the reports of the Internal Auditors for the period under audit
d till the date of the audit report.



(¢) According to the information and explanations given to us, in our opinion during the
year the company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the company.

(d) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. The Company has not conducted any Non-Banking Financial or
Housing Finance activities during the year and is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
reporting under clause 3(xvi)(a) to 3(xvi)(d) of the Order is not applicable to the
Company.

(e) Based upon the audit procedures performed and the information and explanations
given by the management, we report that the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

(D) There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable.

(g) On According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

(h) According to the information and explanations given to us, there are no unspent CSR
amounts required to be transferred to a fund specified in Schedule VII of the

Companies Act, 2013 in accordance with Section 135(5). Accordingly, reporting
under clause 3(xx)(a) of the Order is not applicable.




(i) In our opinion and according to the information and explanations given to us during
the course of the audit the company is not required to prepare consolidated financial
statements accordingly, the provisions of clause 3 (xxi) of the Order are not applicable
to the Company and hence not commented upon.

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm registration number: 006574S

M MAHESH K REDDI
Proprietor

Membership Number : 244413
UDIN: 26 2UU41228MMRQ 671 6%

Place: Hyderabad
Date: 25-04-2026



ANNEXURE - 2 TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Unistring Tech Solutions
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm registration number: 006574S

i

M MAHESH K REDDI

Proprietor
Membership Number : 244413
UDIN: 24 2UUU 12 Tommpeg 616§

Place: Hyderabad
Date: 25-04-2026



Unistring Tech Solutions Private Limited

Balance Sheet as at March 31, 2026

(All amounts in INR unless otherwise stated - Amount in Lakhs)

N 31.03.2026 31.03.2025
Particulars it (Audited) (Audited)
ASSETS
Non-current assets
Property plant and Equipment 4 1,487.16 8;(2558’(85
Intangible Assets 4 83.37 22.29
Intangible Assets under development 4 - . .97
Right of Use Asset 345.72 el
Financial assets
(i) Investments - .
(if) Other financial assets 5 79.84 80.69
Deferred Tax Assets(Net) 6 98.48 9.39
Other non current assets 7 263.14 6.13
Total Non-Current assets 2,357.72 1,551.31
Current assets
Inventories 8 9,472.58 5,979.80
Financial assets
(i) Trade receivables 9 5,814.64 987.89
(ii) Cash and cash equivalent 10 973.00 825.42
(iiiy Bank Balances Other Than Cash and Cash Equivalents 11 1,663.70 255.50
Other current asscts 12 1,376.97 921.16
Total Current assets 19,300.89 8,969.77
TOTAL ASSETS 21,658.61 10,521.08
EQUITY AND LIABILITIES
Equity
Equity Share Capital 13 56.63 56.63
Other Equity 14 12,043.34 6,464.32
Total Equity 12,099.97 6,520.95
Liabilities
Non-current liabilities
Financial Liabilities
(i) Borrowings 15 - -
(ia) Lease liabilities 16 241.85 387.63
Long Term Provisions 17 218.16 129.29
Deferred Tax Liabilities(Net) 6 - -
Other non-current liabilities 18 675.26 45.00
Total Non-current liabilities 1,135.27 561.92
Current liabilities
Financial Liabilities
(i) Borrowings 19 34.45 5.65
(ia) Lease liabilities 20 169.69 256.52
(ii) Trade payables 21 2,160.38 493.26
(iii) Other financial liabilities 22 17.25 185.17
Other current liabilities 23 4,973.66 753.97
Short Term Provisions 24 1,067.92 1,743.62
Total Current Liabilities 8,423.36 3,438.20
TOTAL EQUITY AND LIABILITIES 21,658.61 10,521.08
Corporate Information and Material accounting policies information 1-3
The notes referred to above form an integral part of these Ind AS financial statement
As per our report on even date,
For DENDUKURI ASSOCIATES For and on behalf of the Board
Chartered Accountants of Directors ¥
Firm Reg No. 0065748
‘ — Kolahalam Srinivai u
M Mdhesh K Reddi Whole-time Director CUTS
Proprietor Din No: 08251214
Membership No. 244413 - ] B
UDIN: 2.€ 24 44| 3T R MMRRETEY '
gendra Babu Safftifieni
Place: Hyderabad Managing Director

Date: 25-04-2026 Din No: 10229602



Unistring Tech Solutions Private Limited
Statement of Profit And Loss for the year ended 31.03.2026
(All amounts in INR unless otherwise stated - Amount in Lakhs)

For the period For the period
Particulars Note no 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Audited Audited

Income
a) Revenue from Operations 25 21,140.35 17,437.42
Total Revenue from operations 21,140.35 17,437.42
b) Other Income 26 51.54 24.45
Total Income 21,191.89 17,461.87
Expenses
a) Cost of materials Consumed 27 6,584.81 9,764.53
b) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade 28 391.16 (2,259.82)

(c) Manufacturing expenses 29 728.61 612.36
(d) Employce benefits expensc 30 3,936.78 2,696.25
(e) Finance costs 31 84.71 82.94
(f) Depreciation and amortization expense 32 533.82 437.33
(g) Other expenses 33 1,432.41 748.73
Total Expenses (a to g) 13,692.31 12,082.32
Profit before tax (1-2) 7,499.59 5,379.55
Tax expenses

- Current Tax 1,969.57 1,430.60

- Tax relating to Earlier Years 11.00 -

- Deferred Tax 6 (82.44) 5.02
Net Profit/(Loss) for the period 5,601.45 3,943.93
Other Comprehensive Income
a) (i) Items that will not be reclassified to proit or loss (26.45) (12.08)

(ii) Income tax relating to items that will not be reclassified to profit or loss 6.66 3.04
b) (i) Items that will be reclassified to profit or loss - >
(ii) Income tax relating to items that will be reclassified to profit or loss - -
Total Other Comprehensive Income (19.79) (9.04)
Total Comprehensive Income for the year 5,581.66 3,934.89
Earning per Equity Share of Face Value of Rs. 10/- Each
Basic Value (In Rs.) 985.70 694.89
Diluted (In Rs.) 985.70 694.89
Corporate Information and Material accounting policies information 1-3
The notes referred to above form an integral part of these Ind AS financial statement
As per our report on even date,
For DENDUKURI ASSOCIATES For and on behalf of the Board
Chartered Accountants of Directors

Firm Reg No. 0065748

M Mahesh K Reddi
Proprietor

Membership No. 244413
UDIN:2 ¢ 24443 TOEMMR LI E

Place : Hyderabad
Date: 25-04-2026

Whole-time Director

Din No: 08251214

S o5
agendra Babu Samineni

Managing Director

Din No: 10229602




Unistring Tech Solutions Private Limited
Cash Flow Statement For the year ended 31.03.2026
(All amounts in INR unless otherwise stated - Amount in Lakhs)

i For the period For the period
SENEE 01.04.2025 to l3’;.03.:‘!026 01.04.2024 to 31.03.2025
(Audited) (Audited)
A. Cash flows from rating Activities
Net Profit before m(x)l: per Profit & Loss Account 7.499.59 5,379.55
Adjustments:
i ls‘cprcciation and amortization 533.82 437.33
ii. Non Cash Expensc - Gratuity 67.09 43.86
iii. Interest portion of Lease Liability 63.20 62.72
iv. Interest Paid - Finance Cost 21.50 9.66
v. Interest Received (46.56) (12.84)
vi. Amortisation of Lease Deposit 6.46 6.36
vii.Other Comprehensive Income
Operating Cash Flow before Working Capital and Other Changes 8,145.10 5,926.64
Movement in Working Capital
i. Change in Inventories (3,492.78) (2,503.72)
ii. Change in Trade Receivables (4,826.75) 2,065.84
iii. Change in Other Financial Assets (1,408.21) 277.85
iv. Change in Current Assets (455.42) 119
v. Change in Other Non Current Assets - (47.80)
iv. Change in Short Term Borrowings 28.80 (47.92)
v. Change in Trade Payables 1,667.12 (1,604.39)
vi. Change in Long Term Provisions - 15.00
vi. Change in other non current liabilities 630.26 45.00
vi. Change in Short Term Provisions (683.01) 1,326.60
vii. Change in Other Fi ial & Current Liabiliti 4,051.76 (2,563.36)
Cash Gencrated From Opcerating Activitics 3,656.88 2,890.94
Taxes paid 1,980.57 1,430.60
Net Cash from/(used in) Operating Activities 1,676.31 1,460.34

B. Cash flows from Investing Activities

i. Interest Received 39.12 11.10
ii. Change in Fixed Assets & Right to Use (987.66) (544.34)
iii. Change in Capital advances (257.01) -

iii. Change in Other Bank Balance - -
iv. Change in Current Investment - -
Net cash from/(used in) Investing Activities (1,205.56) (533.24)

C. Cash flows from Financing Activities
i. Increase in Equity Share Capital - =

ii. Payment of lease obligations (301.67) (270.07)
iii. Interest Paid (21.50) (49.13)
iv. Change in Long-term borrowings - o
Net Cash from/(used in ) Financing Activities (323.18) (319.20)
Net increase in Cash and Cash Equivalents (A+B+C) 147.58 607.90
Cash and cash equivalents at beginning of period ; 825.42 217.52
Cash and cash equivalents at end of period 973.00 825.42
* comprises of
(a) Cash on hand 331 5.20
(b) Balances at bank
(i) In current accounts 964.50 820.22
c) Short Term Borrowings (OD/CC) 5.19 -
Note:

1. The above cash low statement has been prepared under ** Indirect Method”” as set out in Indian Accounting Standard (Ind AS 7)- Statement
of cash flows.

2. Under IND-AS, the Bank overdrafis repayable on demand and which form an integral part of the cash management process are included in
cash and cash equivalents for the purpose of presentation of statement of cash flows.

Corporate Information and Material accounting policies information

The notes referred to above form an integral part of these Ind AS financial statement

As per our report on even date,
For DENDUKURI ASSOCIATES For and on behalf of the d
Chartered Accountants of Directors '
Firm Reg No. 006574S

W Kolahalam Srinivasa Raju
M Mahesh K Reddi Whole-time Director
Proprietor Din No: 08251214
Membership No. 244413
uDN: 26244 H3 TQMMR QEF6§ :

Nagendra Babu Samineni

Place: Hyderabad Managing Director

Date: 25-04-2026 Din No: 10229602



Unistring Tech Solutions Private Limited
Statement of Changes in Equity as at March 31, 2026

A. Equity Share Capital
(1) Current reporting period
Clixiges 2 Restated balance ; 5 Bt sl
Equity Share o thie beginning of Changes.m eqm.ty end o.f the
Balance at the beginning of the previous reporting period Capital due to the previous share cap1~tal during previous
prior period reporting period the previous year rwowng
errors period
56.63 - 56.63 - 56.63
(2) Previous reporting period
AClisi e i Restated balance I . i ALY
Equity Share ok thic begitusing of Changes.m eq\n.ty end o.f the
Balance at the beginning of the previous reporting period Capital due to i oo share capl.tal during prevu?us
prior period sepoctingerol the previous year repm.tmg
errors period
56.63 - 56.63 - 56.63
Particulars No of shares Amount in INR
Equity shares of INR 10/- each issued, subscribed and fully paid
Balance at 01.04.2025 5.66 56.63
Changes in Equity Share Capital - -
Balance at 30.06.2025 5.66 56.63
Changes in Equity Share Capital - -
Balance at 30.09.2025 5.66 56.63
Changes in Equity Share Capital -
Balance at 31.12.2025 5.66 56.63
Changes in Equity Share Capital -
Balance at 31.03.2026 5.66 56.63
B. Other Equity
Reserves and Surplus
Particulars Securities Accumulated | Total Other Equity
Premium Profit/(Loss)
Balance at 01.04.2025 479.37 5,984.95 6,464.32
Add: Profit for the period . 1,256.02 1,256.02
Balance at 30.06.2025 479.37 7,240.97 7,720.34
Add: Profit for the period - 786.96 786.96
Balance at 30.09.2025 479.37 8,027.93 8,507.30
Add: Profit for the period - 302.61 302.61
Balance at 31.12.2025 479.37 8,330.54 8,809.91
Add: Profit for the period = 3,236.06 3,236.06
Add: Adjustments - (2.64) (2.64)
Balance at 31.03.2026 479.37 11,563.97 12,043.35

Corporate Information and Material accounting policies information

The notes referred to above form an integral part of these Ind AS financial statement

As per our report on even date,

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm Reg No. 0065748

M Mabhesh K Reddi
Proprietor
Membership No. 244413

UDIN: Lé?/wq,}ﬂ_:@mm&&é%g‘

Place: Hyderabad
Date: 25-04-2026

For and on behalf of the Board

of Directors

Kolah

Whole-time Director

Din No: 08251214

4

Managing Director
Din No: 10229602

Nagendra Babu‘Samineni
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Unistring Tech Solutions Private Limited
Notes Forming Part of Ind AS Audited Financial Statements

Note no

Other Financial assets
(Unsecured, considered good)
Particulars 31,03.2026 31.03.2025 |
Sccurity deposits 0.10
Deposits with government, public bodies and others 0.10 -
Prepaid Lease 9.43 16.28
Financial Asset at amortised cost 7031 64.31
Other Financial assets 79.84 80.69
6 Deferred Tax Asset / (Liability) (NET)
Particulars 31.03.2026 31.03.2025
Deferred Tax Asset on
WDV Property, plant and equipment (17.49) (2.07)
Gratuity 5143 7.03
Disalk under I Tax Act, 1961,
allowed on payment basis . -
Leases 0.96 1.39
Provision for warranty 56.93 -
On Other comprehensive income items 6.66 3.04
Net Deferred tax Asset 98.48 9.39
7 _Other Non Current Assets
Particulars 31.03.2026 31.03.2025
Capital Advances 263.14 6.13
Other Non Current Assets 263.14 6.13
8 Inventories
Particulars 31.03.2026 31.03.2025
Raw material 6,078.00 2,194.05
Work in progress 3,096.24 3,065.72
Finishcd Goods 298.34 720.02
Inventories 9,472.58 5,979.80
Inventories are valued at cost or net realisable value which is lower
9 Trade receivables (Unsecured)
Particulars 31.03.2026 31.03.2025
Carried at Amortised cost - -
Unsecured, considered good
Trade Receivables 5,814.64 987.89
Less :Doubtful debts - -
Trade receivables 5,814.64 987.89
Note:
- Receivables do not include any amount due and recoverable from directors or other officers of the Company, or Companies under the same management
- Trade Receivables are Non Interest Bearing
Breakup of Security Details of Trade receivables:
Particulars 31.03.2026 31.03.2025
Trade Receivables considered good - Secured - -
Trade Receivables considered good - Unsecured 5,814.64 987.89
Trade Receivables which have significant increase in Credit Risk - -
Trade Receivables - credit impaired N N
Total 5,814.64 987.89
Ageing Schedule of Trade receivabl
As at March 31, 2026
Particulars Ou ding for the fc ving periods from the
due date of payment Total
Less than 6 h 6 hs - 1 year 1-2 years
Und_u;g' uted Trade receivables considered good 4,820.78 782.97 210.89 5,814.64
Unduguwd Trade Receivables which have ngmﬁcam increase in credit risk - - - =
ted Trade Receivables Credit ed = = i =
W@M : = = z
Undisputed Trade Receivables which have significant increase in credit risk - - - -
Undisputed Trade Receivables credit impaired - = = C
Total 4,820.78 782.97 210.89 5,814.64
4,820.78 782.97 210.89 §,814.64
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Ageing Schedule of Trade receivables:

As at March 31, 2025

Outstanding for the following periods from the

- due date of payment Total
Less than 6 h 6 hs - 1 year 1-2 years 2-3 years
Undisputed Trade receivables considered good R95.63 1.71 90,55 - 987.89
Uindisputed Trade Receivabies which have significant increase in credit risk = = & - :
Undisputed Trade Receivables Credit Impaired » - - : s
Disputed Trade Receivables idered good = = = -
Undisputed Trade Receivables which have significant increase in credit risk - - - -
- - ¥ anoeired _ i N - 4
'Il'J::i:IE A - 895.63 1.71 90.55 - 987.89
Tou.IAnowm . e 895:63 L7 90.55 987.89
Cash and Cash Equivalents:
Particulars 31.03.2026 31.03.2025
Cash in hand 3.31 5.20
Balances with banks:
- In current accounts 964.50 820.22
- In Overdraft account and Credit Cards 5.19 -
Cash and Cash Equivalenis 973.00 825.42
Other bank balances:
Particulars 31.03.2026 31.03.2025

- Bank Deposits maturity more than 3 months <12 Months 1,122.65 213.50

- Deposits against BG's and Limits 53849 41.99
Interest Accrued on Deposits 2.56 -
Other bank balances: 1,663.70 255.50
Cash and Cash Equival lude the following for Cash flow purpose
Particulars 31.03.2026 31.03.2025
Cash and Cash Equivalents/ Bank Balances 967.81 825.42
Add/Less: OD/CC forming part of Cash & Cash Equivalents 5.19 -
Total 973.00 825.42
Other Current Assets
Particulars 31.03.2026 31.03.2025
To Others- Unsecured, considered good
Rent Deposit 5.25 16.06
Prepaid Expenses 132.62 56.83
Advances paid to Vendors 1,219.29 286.38
Staff Salary and others staff Advances 438 0.23
Advarnce tax - 545.00
Duties and Taxes 15.43 -
TDS FY 2023-24 - ”
TDS FY 2024-25 - 16.66
TDS and TCS FY 2025-26 # =
Other Current Assets 1,376.97 921.16
Equity Share Capital
Particulars 31.03.2026 31.03.2025
Authorised Capital
- 10,00,000 Equity Shares of Rs.10/- each 100.00 100.00
Issued, subscribed & fully paid share capital
- 5,66,262 Equity Shares of Rs.10/-  each fully paid up 56.63 56.63
Equity Share Capital 56.63 56.63
A) Reconciliation of the ber of shares ding

31.03.2026 31.03.2025
Particul
S Number of shares | Amount in INR | Number of shares | Amount in INR

Number of shares outstanding at the beginning of the year 5,66,262 56,62,620 5,66,262 56,62,620
Number of shares issued the year - . = %
Number of shares outstanding at the end of the year 5,66,262 56,62,620 5,66,262 56,62,620

B) Terms/rights attached to equity shares

The company has only one class of equity shares with voting rights having par value of Rs 10/~ each. The rights, preferences and restrictions attached
B —

to such equity shares is in accordance with the terms of issue of equity shares under the Companies Act, 2013, the Agticles g

Company.

NN LheCompmy.mehoidzrsofeqtﬁtysharcswiubemﬁﬂedmrecdvercmaﬁﬁng as
\\e distribution will be in proportion to the number of equity shares held by the sh

Assetyagion of the
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holder holding more than 5% shares
C) Details of shares held by each share g J 31.03.2026 31.03.2025
Name of share holder No of shares % of holding No of shares % of holding
{ly Paid Equity shares:
Shravan‘i Devaraj 1,38,734 24.50% 1,38,734 24.50%
Kareedula Nikhila 1,38,734 24.50% 1,38,734 24.50%
T 4 51.00%
Technok Limited 2,88,794 51.00% 2,88,79
ZEN Technologies Limi 5.66.262 100.00% 5,66,262 100.00%
Other Equity:
Particulars 31.03.2026 31.03.2025
Securities Premium Reserve
Balance at the beginning of the year 479.37 479.37
Premium on issue of shares = -
At the end of the year 479.37 479.37
Retained earnings
Balance at the beginning of the year 8,330.54 3,420.37
Profit/(Loss) attributable for the period 3,228.95 2,573.62
Add: Other Comprehensive income (net of tax 1.12 (9.04)
Add: Adjustments (2.64) -
At the end of the year 11,563.97 5,984.95
Bal at the end of the year 12,043.34 6,464.32
Amount received on issue of shares in excess of the par value has been classified as security share premium. This reserve will be utilised in
accordance with provisions of Section 52 of the Companies Act, 2013.
Long Term Borrowings
Particulars 31.03.2026 31.03.2025
Secured
- Term Loan from (Ref Note) " &
Unsecured
Loans from related partics - -
Long Term Borrowings 3 s
Lease liabilities-Non-Current
Particulars 31.03.2026 31.03.2025
At amortised cost
Lease liability 241.85 387.63
Lease liability 241.85 387.63
Long Term Provisions
Particulars 31.03.2026 31.03.2025
- Provision for gratuity 218.16 129.29
Long Term Provisions 218.16 129.29
Other non-current liabilities
Particulars 31.03.2026 31.03.2025
Grants Received - IDE 675.26 45.00
Long Term Provisions 675.26 45.00
Short Term Borrowings
Particulars 31.03.2026 31.03.2025
Unsecured
Overdraft facilities - Axis Bank - -
Other Loans- credit cards
American Express credit card 3445 5.65
Short Term Borrowings 34.45 5.65

Details of security for Overdraft facilty

The working capital facilities (Rs. 5,00,00,000) from Axis Bank are secures cquitable mortgage of immovable properties and other fixed assets ."The above Overdraft

facility is secured inter - alia by suitable charge on 02 Properties 1 d M

Vijayawada, Krishna District which are offered as collateral securities

leela flat 201, Second floor, H.No 16-11-772/1,Moosarambagh, Malakpet,
Hyderabad, Telangana & new door no. 21-93, old no. 18-115, at Survey no. 24/9 M‘uppavarapu Vari Strect, Bhaghath Singh Nagar, Main Road, Yanamalakuduru,




20 Lease liabilities-Current

Particulars 31.03.2026 31.03.2025
At amortised cost
Lease liability 169.69 256.52
Lease liability o4 23632
21 Trade Payables
Particulars 31.03.2026 31.03.2025
Trade bles
- Dnespt:y;ﬁm and Small Enterprises 847.13 246.62
-Trade Payables Others 1,313.25 246.64
Trade Payables 2,160.38 493.26
Ageing Schedule of Trade Payables :
As at March 31, 2026
Particulars Outstanding for the following periods from the
due date of payment Total
not due Less than 6 h 6 ths - 1 year 1-2 years
MSME 847.13 - - - 847.13
Others i 1,313.25 - - 1,313.25
Disputed dues - MSME G = 2 5 -
Disputed dues - Others i it 2 < -
Total 847.13 1,313.25 - - 2,160.38
Ageing Schedule of Trade Payab
As at March 31, 2025
Particulars Outstanding for the following periods from the
due date of payment Total
not due Less than 6 months 6 hs - 1 year 1-2 years
MSME 246.62 - - 246.62
Others - 239.85 6.79 246.64
Disputed dues - MSME - & = 2
Disputed dues - Others - - = 2
Total 246.62 239.85 - 6.79 493.26
22 Other Financial Liabilities (Current)
Particulars 31.03.2026 31.03.2025
SOT Payable - 230
Salaries payable 11.48 171.47
Electricity Expenses Payable 1.84 -
Provision for expenses - 8.83
Audit Fee payable 3.87 2.58
Consultancy charges payable 0.06 -
Commission Payable - -
Other Financial Liabilities (Current) 17.25 185.17
23 _Other Current Liabilities
Particulars 31.03.2026 31.03.2025
TDS Payable 310.09 191.15
Statutory Dues Payable - 551.48
Advances from Customers 4,649.29 -
Professional Tax Payablc 0.87 0.69
PF Employer payable 6.65 5.18
PF Employee payable 6.39 498
PF Adminstration Charges Payable 0.27 0.21
ESI Employer payable 0.10 0.24
ESI Employee Share 0.02 0.06
Other Current Liabilities 4,973.66 753.97
24 Short Term Provisions
Particulars 31.03.2026 31.03.2025
Provision for Income Tax 313.96 1,433.07
Provision for QPA & Bonus 504.09 305.23
Provision for Gratuity 12.63 5.32
Other Provisions 237.24 -
Provisions 1.067.92 1,743.62

<<This space has been intentionally left blank>>
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Unistring Tech Solutions Private Limited
Notes Forming Part of Ind AS Audited Financial Statements
Note no
25 Revenue from Operations

For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
(a) Revenue from sale of products 20,835.78 17,437.42
(b) Revenue from rendering of services 304.57 -
Revenue from Operations 21,140.35 17,437.42
26 Other Income
For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Interest income 39.12 6.96
Interest income on lease deposit 7.44 5.87
Miscellaneous income
a. Gain on foreign currency exchange fluctuation - 3.55
b Other Income 4.99 8.07
Other Income 51.54 24.45
27 Cost of materials Consumed and components consumed
For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Opening Stock of Raw Materials 2,194.05 1,950.16
Add: Purchases - Raw Materials 10,468.76 10,008.43
Less: Closing Stock of Raw Materials 6,078.00 2,194.05
Cost of materials Consumed and components consumed 6,584.81 9,764.53
28 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Opening work in progress & Stock in Trade 3,785.74 1,525.92
Closing work in progress & Stock in Trade 3,394.58 3,785.74
Net (increase) / decrease in stock 391.16 (2,259.82)
29 Manufacturing expenses
For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Power and Fuel 24.20 16.10
Production Wages 520.95 504.05
Product Testing Charges 179.57 9221
Other Production Expenses 3.90 -
Manufacturing exp 728.61 612.36
30 Employee benefits expense
For the peried For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Salaries and wages 2,609.63 1,907.21
Staff welfare expenses 61.23 42.94
PF Administration Charges 2.90 2.23
PF Employer Share 70.47 55.84
Salary arrears 542 10.59
E S I Employers Share 1.08 275
Gratuity cxpense 67.73 43.86
Professional Tax 0.20 0.08
Internship Expenses - -
OT Paid 40.26 36.83
1,077.88 593.92
3,936.78 2,696.25

fb—
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Finance costs
For the period For the period
01.04.2025 to 01.04.2024 to
Particulars 31.03.2026 31.03.2025
Bank Charges 494 11.61
Bank Guarantee Expenses 16.54 4.78
Interest on borrowings i
- interest on bank OD loans 0.02 3.83
- interest Others i -
- interest on Leasc liability 63.20 62.72
Finance costs 84.71 82.94
Depreciation & Amortisation
For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Depreciation on Fixed Assets 279.26 204.62
Amortisation of Right to usc 254.56 232.70
Depreciation & Amortisation 533.82 437.33
Other Expenses
For the period For the period
Particulars 01.04.2025 to 01.04.2024 to
31.03.2026 31.03.2025
Freight Expenses 33.94 2555
Annual subscriptions and periodicals 1.49 -
Business Promotion Expenses 100.93 30.54
Conveyance 255.61 158.87
Consumables 88.11 48.99
Electricity Charges-General 56.21 58.92
Bad Dcbts Written off - -
Food expenses 15.44 11.98
General & Administration exepnses 110.95 154.49
Income Tax & GST - 5
Office Maintenance 23.23 28.83
Postage & Courier 47.78 2.34
Printing & Stationary 20.31 5.45
Professional Charges 149.17 85.69
Manpower Charges - (0.00)
Rates & Taxes - 4.06
Packing material 1.02 15.03
Stock Insurance Expense 14.65 1.34
Rent 15.74 6.36
Repair & Maintenance 8.69 7.37
Telephone and Internet Expenses 8.80 6.88
Transport Charges 83.66 52.33
Warranty provision 226.21 -
Testing Charges & 5
License and Software 20.14 21.62
Other Expenses 16.68 5.10
Packing & Forwarding 0.61 10.52
Referal Bonus 0.13 1.86
Website Charges = 2
Corporate Social Responsibility 52.54 -
Loss on foreign exchange 7734 1.60
Payment to auditors 5
For Statutory Audit fec (Net of GST) 3.02 3.02
Total of Other Expenses 1,432.41 748.73
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Note no Amount in Lakhs
34 Payment to auditors
For the year ended | For the year ended
PRITiEniass 31.03.2026 31.03.2025
For Statutory Audit 3.02 3.02
For Certification services e =
For other services = =
Out of pocket expenses 8 =
Total 3.02 3.02
35  Earnings per Share
For the year ended | For the year ended
Particulars 31.03.2026 31.03.2025
Earnings
Profit attributable to equity holders 5,581.66 3,934.89
Shares
Number of shares at the beginning of the year 5.66 5.66
Add: Equity shares issued
Less: Buy back of equity shares
Total number of equity shares outstanding at the end of the year (in lakhs) 5.66 5.66
Weighted average number of equity shares outstanding during the year — Basic 5.66 5.66
Add: Weighted average number of equity shares arising out of outstanding stock options (net of
the stock options forfeited) that have dilutive effect on the EPS - -
Weighted average number of equity shares outstanding during the year — Diluted 5.66 5.66
Earnings per share of par value * 10/- — Basic(Rs.) 985.64 694.84
Earnings per share of par value 10/~ — Diluted (Rs.) 985.64 694.84
36 Related Party Disclosure

Information on names of related parties and nature of relationship as required by Ind AS 24 on related party

disclosures are given below:
A) Nature of relationship and names of related parties:

Name of the party
(a) Parties where control exists
Zen Technologies Limited

(b) Key Managerial Personnel (KMP)
Srinivasa Raju Kolahalam
Shilpa Choudari
S Nagendra Babu
Ashok Atluri
Sanjay Vijay Singh Jesrani
Sreenivas Rao Yellamanchali

(¢) Close Member of Key Management Personnel
Devraj Shravani
K Nikhila

Nature of relationshif Nature of relationship

Holding Company

Whole Time Director
Nominee Director
Managing Director
Nominee Director
Independent Director
Independent Director

Spouse of Srinivasa Raju Kolahalam
Spouse of S Nagendra Babu
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B) Following are the transactions with related parties during the year:

Particulars For the year ended | For the year ended
31.03.2026 31.03.2025
i) Purchases
Zen Technologies Limited - -
ii) Sales
Zen Technologies Limited 8,784.99 15,343.59
iii) Rent Paid
Zen Technologies Limited 2.43 -
iii) Remuneration toe KMP
Srinivasa Raju Kolahalam 373.57 262.77
S Nagendra Babu 459.72 263.00
iv) Remuneration to Close Member of Key Management Personnel
Devraj Shravani 3441 31.26
K Nikhila 20.96 19.05
v) Sitting fee to the directors
Sreenivas Rao Yellamanchali 0.90 -
C) Balances with the related parties are summarised below:
Particulars For the year ended | For the year ended
31.03.2026 31.03.2025
i) Related party payables grouped under Assets/(liabilities)
Zen Technologies Limited (3,927.27) 515.50
Srinivasa Raju Kolahalam (180.25) (124.08)
S Nagendra Babu (232.65) (122.94)
Devraj Shravani - (2.34)
K Nikhila - (1.65)
Defined Benefit plan — Gratuity
Change in Defined Benefit Obligation
" For the year ended For the year ended
USSR 31.03.2026 31.03.2025
Defined Benefit Obligation at the beginning 137.25 79.58
Current Service Cost 58.09 39.82
Past Service Cost - -
(Gain) / Loss on settlements 3 -
Interest Expense 9.64 5.77
Benefit Payments from Plan Assets B _
Benefit Payments from Employer (0.64) =
Settlement Payments from Plan Assets % =
Settlement Payments from Employer - -
Other (Employee Contribution, Taxes, Expenses) - -
Increase / (Decrease) due to effect of any business combination / divesture / transfer) - -
Increase / (Decrease) due to Plan combination - =
Remeasurements - Due to Demographic Assumptions 0.17) 6.66
Remeasurements - Due to Financial Assumptions (19.43) 3.26
Remeasurements - Due to Experience Adjustments 46.05 2.16
Defined Benefit Obligation at the year end 230.79 137.25
Discount Rate 7.81% 7.04%
Salary Escalation Rate 8.00% 8.00%
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The principal assumptions used in determining gratuity benefit obligation for the Company’s plans are shown below:

For the year ended | For the year ended
Ratitlare 31.0;’.2026 31.0:};'.2025
Discount rate (p.a.) 7.81% 7.04%
Salary escalation rate (p.a.) 8.00% 8.00%
Mortality rate 1.00% 1.00%
Disability rate 0.00% 0.00%
Withdrawal rate (Past service (PS)) 7.50% 7.12%
Normal retirement age (in years) 60 years 60 years
Adjusted average future service 30.68 years 30.59 years
A quantitative analysis for significant assumptions is as shown below:
5 For the year ended | For the year ended
Eartioulne 31.03.2026 31.03.2025
Assumptions - Discount rate
Sensitivity Level (a hypothetical increase/(decrease) by)
Impact of Increase in 1% on defined benefit obligation 209.12 122.79
Impact of Decrease in 1% on defined benefit obligation 256.57 154.65
Assumptions - Salary Escalation rate
Sensitivity Level (a hypothetical increase/(decrease) by)
Impact of Increase in 1% on defined benefit obligation 253.25 152.71
Impact of Decrease in 1% on defined benefit obligation 210.91 123.40
Contingent Liabilities and Commitments:
Particalars For the year ended | For the year ended
31.03.2026 31.03.2025
Contingent Liabilities
a) Claims against the company/disputed liabilities not acknowledged as debts
Income Tax = =
Central Excise - -
b) Guarantees
Bank Guarantees/Letter of Credits 1,233.60 330.68
Total 1,233.60 330.68
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The Following details relating to Micro, Small and Medium Enterprises shall Be disclosed in the notes

small enterprises.

Interest due thereon remaining unpaid to any supplier as at the end of the
accounting year

The amount of Interest paid, along with the amounts of the payment made
to the supplier beyond the appointed day

The amount of Interest due and payable for the year

The amount of interest accrued and remaining unpaid at the end of the
accounting year

The amount of Further interest due and payable even in the succeeding

year, until such date when the interest dues as above are actually paid

. For the year ended | For the year ended
PSR 31.03.2026 31.03.2025
Principal amount outstanding (whether due or not) to micro and
847.13 246.62

Note: Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of

information collected by management. This has been relied upon by the auditors.

Financial Instruments :

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

For the year ended | For the year ended
Parti
. 31.03.2026 31.03.2025
Financial assets measured at amortized cost
Trade receivables 5,814.64 987.89
Loans 973.00 825.42
Cash and cash equivalents 1,663.70 255.50
Bank balances other than cash equivalents - -
Other financial assets - non current 79.84 80.69
Total 8,531.18 2,149.50
Financial liabilities measured at amortized cost
Borrowings (current) 34.45 5.65
Lease Liabilities - non current 241.85 387.63
Lease Liabilities - current 169.69 256.52
Trade payables 2,160.38 493.26
Other financial liabilities 17.25 185.17
Total 2,623.63 1,328.23
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Expenditure in foreign currrency :

For the year ended | For the year ended
Particulars 31.03.2026 31.03.2025
Raw materials purchased 3,506.94 2,569.56
Components, Stores & Spares &
Capital goods ¥ -
Others 33.77 -
Total 3,540.71 2,569.56
Receivables/(Payables) in Foreign Currency
" For the year ended | For the year ended
Particalar 31.03.2026 31.03.2025
Advance from customers - -
Trade payables (1,059.04) (110.09)
Trade Receivables = =
Advance to Material suppliers 488.52 28.39
Total (570.52) (81.70)
Expenditure towards Corporate Social Responsibility (CSR) activities:
Particul For the year ended | For the year ended
—— 31.03.2026 31.03.2025
Amount required to be spent by the Company during the Year 52.54 -
Amount of expenditure incurred on :
(I) Construction/acquistion of any assest - -
(ii) On purpose other than (i) above 52.54 -
Shortfall at the end of the year - -
Total of previous years short fall - -
Reason for short fall - -
Nature of CSR Activities : Establishment of CSR-Supported Skill Development Laboratories in Educational
Institutions™:
Details of related party transaction in relation to CSR expenditure as per relevent
Accounting Standard Nil Nil

Previous year’s figures have been regrouped,restated wherever necessary to confirm to this year’s classification.

The accompanying notes are an integral part of the financial statements
As per our report on even date,

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm Reg No. 0065748

alor——"F"

M Mahesh K Reddi
Proprietor

Membership No. 244413
UDIN: 2.6 244 Y13 mmmazaze‘lge
Place: Hyderabad

Date: 25-04-2026

For and on behalf of the Board

of Dirggtors

Whole-time Director
Din No: 08251214

-

Nagendra Babu Samineni

Managing Director
Din No: 10229602
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Additional Regulatory Information as per Notification G.S.R. 207(E) dated 24th March 2021

(i) The Company does not hold any Immovable Property which are not held in name of the Company.
(ii) The Company has not revalued its property, plant and equipment and intangible assets during the year.

(iii) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(iv) The Company has not been declared as wilful Defaulter by any bank or financial institution or other lender.

(v) The Company do not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956.

(vi) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(vii) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(viii) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(ix) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

() The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other refevant provisions
of the Income Tax Act, 1961.

(xi) The Company has borrowings and credit limits from banks and NBFCs, secured by hypothecation of inventories and by charge on book

debts and other assets of the Company, and quarterly returns or statements of current assets filed by the Company are in agreement with
books of accounts without any material discrepancies.

(xii) The Company has not granted/given any loans or advances during the current year and previous year to the promoters, directors, KMPs
and the related parties (as defined under Companies Act, 201 3), either severally or jointly with any other person, that are repayable on
demand or without specifying any terms or period of repayment.

(xiii) The company has not made any investment in downstream companies during the current year and previous year. section 2 of the Act read
with the Companies (Restriction on number of Layers) Rules, 2017 is not applicable.




(xiv)| Financial Ratios to be disclosed:- Numerator | Denominator| FY 25-26 | FY 24-25 C;:‘:s:sm f::l:l:lc:ﬁ:: sff,’/f
(a) Current Ratio, 19,301 8,423 2.29 2.61 -12%| NA
(b) Debt-Equity Ratio, - - - - 0%| -
(c) Debt Service Coverage Ratio, - - - - 0%| -
The decrease is
due to increase in
(d) Return on Equity Ratio, 5,601 9,310 0.60 0.87 -31% equity
(e) Inventory turnover ratio, 21,140 3,590 5.89 6.57 -10%| NA
Higher
receivables from
PSU customers
for the sales made
(f) Trade Receivables turnover ratio, (in Days) 21,140 1,357 15.58 8.63 81% in March
|(g) Trade payables turnover ratio, (in Days) 6,585 972 6.77 7.48 -9%| NA
Decrease in ratio
is on account of
increase
in working
(h) Net capital turnover ratio, 21,140 10,878 1.94 3.15 -38%|capital.
(i) Net profit ratio, 5,601 21,140 26% 23% 17%| NA
The decrease is
due to increase in
(j) Return on Capital employed, 7,584 13,235 57% 77% -26%|equity

The company shall explain the items included in numerator and denominator for computing the above ratios. Further explanation

shall be provided for any change in the ratio by more than 25% as compared to the preceding year.

(xv) Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013 during the

current year and previous year.

As per eur report on even date

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm Reg No. 0065748

W.»—"—/}/

M Mahesh K Reddi
Proprietor
Membership No. 244413

UDIN: 2624y Y)132RM MR @ 67 & -

Place: Hyderabad
Date: 25-04-2026

For and on behalf of the Board

of Directors

Kolahalam Srini

‘Whole-time Director

Din No: 08251214

’

ju

agendra Babu Samineni
Managing Director

Din No: 10229602
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Notes on Financial Statements for the year ended March 31, 2026

Corporate Information:

Unistring Tech Solutions Private Limited is a Private Company incorporated under the
provisions of the Companies Act, 1956 having Registered office at Sy. no. 37A, 37P, g
Floor Signature Towers, Kondapur, Serilingampally, Rangareddy, Telangana - 500084,
India .

Basis of preparation

a)

b)

d)

€)

Statement of Compliance

The standalone financial statements of the Company have been prepared in accordance
with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of
Companies Act, 2013, (the ‘Act’) and presentation requirements of Division II of
Schedule III to the Companies Act, 2013, (Ind AS compliant schedule III), as
applicable and other relevant provisions of the Act.

The standalone financial statements have been prepared on a going concern basis. The
accounting policies are applied consistently to all the periods presented in the
standalone financial statements except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires change in
accounting policy hitherto in use.

Details of the Company’s accounting policies are included in Note: 3

Functional and Presentation Currency

The financial statements are presented in Indian Rupees (‘INR’ or ‘Rupees’ or Z or 'Rs')
which is the functional currency for Company. All financial information presented in
Indian rupees have been rounded-off to two decimals.

Basis of measurement

The standalone financial statements have been prepared on the historical cost basis
except for the following items:

- Certain financial assets and liabilities: Measured at fair value

- Net defined benefit (asset)/ liability: Fair value of plan assets less present value of
defined benefit obligations

- Borrowings: Amortised cost using effective interest rate method

Current versus non-current classification

The assets and liabilities in the balance sheet are presented based on current/non-
current classification.

An asset is current when it is:
e Expected to be realised or intended to be sold or consumed in normal operating
cycle, or
e Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.
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f) A liability is current when it is:

g

h)

e Expected to be settled in normal operating cycle, or

e Due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are treated as non-current.

Operating Cycle:

Operating cycle is the time between the acquisition of assets for processing and
realisation in cash or cash equivalents. The Company has ascertained its operating
cycle as 12 months for the purpose of current or non-current classification of assets
and liabilities.

Use of Estimates and Judgements:

The preparation of the financial statements in conformity with Ind AS requires the
management to make judgements, estimates and assumptions that effect the reported
amounts of assets and liabilities (including contingent liabilities), income and expenses
and accompanying disclosures. The Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the difference between the actual results and the
estimates are recognized in the periods in which the results are known / materialize.

Significant accounting judgements, estimates and assumptions used by the

management are as below:

i) Useful lives of Investment property, Property Plant and Equipment and
Intangible Assets.

ii) Fair Value measurements.

iii) Lease classification.

Measurement of fair values:

Accounting polices and disclosures require measurement of fair value for both
financial and non-financial assets.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

- In the principal market for the asset or liability or

- In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.
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A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its hlghesjc al}d
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data is available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset or
a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy
as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

3. Significant Accounting Policies
The Accounting policies set out have below have been applied consistently to all periods

presented in these financial for the purpose of the transition to the Ind AS, unless
otherwise indicated.

a) Revenue Recognition

Revenue includes revenue from sale of goods. Revenue from Sale of goods is recognized
as and when the product is delivered and for which there is certainty of ultimate collection.

Sale of goods:

Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of the goods have been passed to the buyer, usually on dispatch of goods. The
Company collects Goods and Service Tax (GST) on behalf of the government and
therefore, these are not economic benefits flowing to the Company, hence they are
excluded from the revenue
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Interest on bank deposits:

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head
“Other Income” in the statement of profit and loss.

b) Grant Accounting:

Grants and subsidies from the Governments are recognized when there is reasonable
assurance that

i) The Company will comply with the conditions attached to them, and

ii) The grant/subsidy will be received.

When the grant or subsidy relates to revenue, it is recognized as income on a systematic
basis in profit or loss over the periods necessary to match them with the related costs,
which they are intended to compensate. When loans or similar assistance are provided by
Governments or related institutions, with an interest rate below the current applicable
market rate, the effect of this favorable interest is regarded as a Government grant. The
loan or assistance is initially recognized and measured at fair value and the Government
grant is measured as the difference between the initial carrying value of the loan and the
proceeds received. It is recognized as deferred income and released to income in
proportionate over the loan tenure and presented within other income. The loan is
subsequently measured as per the accounting policy applicable to financial liabilities.

¢) Taxes:

Current income tax:

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the
reporting date in India where the Company operates and generates taxable income.

Deferred tax:
Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit and loss

* In respect of taxable temporary differences associated with investments in
subsidiaries and interests in joint ventures, when the timing of the reversal of
the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax
redits and unused tax losses can be utilised, except:
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e When the deferred tax asset relating to the deductible temporary difference
arises from the initial recognition of an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit and loss

e In respect of deductible temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be Utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.

In case of tax payable as Minimum Alternative Tax (‘MAT’) under the provisions of
the Income Tax Act, 1961, the credit available under the Act is respect of MAT paid is
recognised as an asset only when and to the extent there is convincing evidence that
the Company will pay normal income tax during the period for which the MAT credit
can be carried forward set-off against the normal tax liability. MAT credit recognized
as an asset is reviewed at each balance sheet date and written down to the extent the
aforesaid convincing evidence no longer exists.

d) Pr Plant and Equipm

An item of property, plant and equipment is recognized as an asset if it is probable
that future economic benefits associated with the item will flow to the Company and
its cost can be measured reliably. This recognition principle is applied to the costs
incurred initially to acquire an item of property, plant and equipment and also to costs
incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of
profit and loss as incurred. When a replacement occurs, the carrying value of the
replaced part is derecognised.

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment. Cost includes all direct costs and expenditures incurred to bring the asset
to its working condition and location for its intended use. Borrowing costs incurred
during the period of construction is capitalized as part of cost of the qualifying asset.
The gain or loss arising on disposal of an asset is determined as the difference
between the sale proceeds and the carrying value of the asset and is recognised in the
statement of profit and loss.
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Depreciation and amortisation of property, plant and equipment and intangible
assets:

Depreciation or amortisation is provided so as to write off, on a straight-line basis, the
cost of property, plant and equipment. These charges are commenced from the dates
the assets are available for their intended use and are spread over their estimated
useful economic lives. The estimated useful lives of assets are reviewed regularly and,
when necessary, revised. No further charge is provided in respect of assets that are
fully written down but are still in use.

Depreciation on assets under construction commences only when the assets are ready
for their intended use.

Individual low cost assets (acquired for Rs. 5,000/ or less) are depreciated fully in the
year of acquisition / purchase.

The following rates have been used for providing the depreciation on the tangible &
intangible fixed assets.

g)

Asset Description Useful life of Asset
Plant and Machinery 15 years
Computers 3 years
Domestic Ups 10 years
Furniture & Fixtures 10 years
CC Cameras 5 years
Luminous 180 AH Toobler Batteries 7 years
Blue Star Wd Hot & Cold 5 years
Traveller Van 10 years
Solar 12 V- 150 AH 10 years
Intangible Assets:

Intangible assets acquired separately are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less accumulated
amortization and accumulated impairment losses, if any.

Capital work-in-progress:

Projects under which tangible assets are not yet ready for their intended use are
carried at cost comprising direct cost, related incidental expenses and attributable
borrowing costs.

r d Development Costs (Pro lopment):
Expenditure on research is recognized as an expense when it is incurred. Expenditure
on development which does not meet the criteria for recognition as an intangible asset
is recognized as an expense when it is incurred.
Items of property, plant and equipment and acquired Intangible Assets utilized for
Research and Development are capitalized and depreciated in accordance with the
policies stated for Property, Plant and Equipment and Intangible Assets.
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h) Borrowing Costs:

)

Borrowing Costs consists of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs. Borrowing costs, allocated to
and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset up to the date
of capitalisation of such asset, is added to the cost of the assets. Capitalisation of
borrowing costs is suspended and charged to the Statement of Profit and Loss during
extended periods when active development activity on the qualifying assets is
interrupted.

Inventories:

Raw materials, components, stores and spares are valued at lower of cost and net
realizable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will
be incorporated are expected to be sold at or above the cost. Cost of raw materials,
components and stores and spares is determined on a weighted average basis.

Work-in-progress and finished goods are valued at lower of cost and net realizable
value. Cost includes direct materials, labour and a proportion of manufacturing
overheads based on normal operating capacity.

Provisions:

A provision is recognized when the company has a present obligation as a result of
past events and it is probable that an out flow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates.

k) Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

i) Financial assets

Initial recognition and measurement -

All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit and loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchase or sale of financial asset
that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement - For purposes of subsequent measurement, financial assets
are classified in four categories:

e Debt instruments at amortised cost
e Debt instruments at fair value through other comprehensivedncome (FVTOCI)
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e Debt instruments, derivatives and equity instruments at fair value through profit

and loss (FVTPL) i
e Equity instruments measured at fair value through other comprehensive income

(FVTOCI)

Equity investments - All equity investments in scope of Ind AS 109 are measured at
fair value. Equity instruments which are held for trading are classified as at FYTPL.
For all other equity instruments, the Company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

ii) Financial liabilities

Initial recognition and measurement:

Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through statement of profit and loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans,
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts.

Loans and borrowings
This is the category most relevant to the Company. After initial recognition, interest-
bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
is included as finance costs in the statement of profit and loss.
Fair Value M
Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:
* In the principal market for the asset or liability or
* In the absence of a principal market, in the most advantageous market for the
asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
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maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liability and the level of the fair value hierarchy

m) Leases:

As per IND AS 116 for the purpose, a lease is defined as a contract, or part of a
contract that conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

Right of use asset:

The Company recognises right-of-use asset representing its right to use the underlying
asset for the lease term at the lease commencement date. The cost of the right-of-use
asset measured at inception shall comprise of the amount of the initial measurement
of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs
incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is
located. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right of-use assets is depreciated using the
straight-line method from the commencement date over the shorter of lease term or
useful life of right-of-use asset. The estimated useful lives of right-of-use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use
assets are tested for impairment whenever there is any indication that their carrying
amounts may not be recoverable. Impairment loss, if any, is recognised in the
statement of profit and loss

The Company recognizes right of use assets under lease arrangements in which it is
the lessee. Rights to use assets owned by third parties under lease agreements are
capitalized at the inception of the lease and recognised on these financial statements.
The corresponding liability to the lessor is recognised as a lease obligation within
short and long-term borrowings. The carrying amount is subsequently increased to
reflect interest on the lease liability and reduced by lease payments made. For
calculating the discounted lease liability on leases, the incremental borrowing rate is
used. The incremental borrowing rate is calculated at the rate of interest at which the
company would have been able to borrow for a similar term and with a similar
security the funds necessary to obtain a similar asset in a similar market. Finance
costs are charged to the income statement so as to produce a constant periodic rate of
charge on the remaining balance of the obligations for each accounting period.

If modifications or reassessments occur, the lease liability and right of use asset are

re-measured. Right of use assets are depreciated over the shorter of the useful life of
the asset or the lease term.
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The company has elected not to recognise right-of-use assets and lease liabilities for
short term leases that have a lease term of 12 months and low value assets. The
company recognises the lease payments associated with these leases as an expense on
a straight-line basis over the lease term.

sh Flow h S ivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. For the purpose of the statement of
cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral
part of the Company’s cash management.

Dividend Declared:

The Company recognizes a liability to make cash distributions to equity holders when
the distribution is Authorised and the distribution is no longer at the discretion of the
Company. As per the corporate laws in India, a distribution is authorized when it is
approved by the shareholders. A corresponding amount is recognized directly in

equity.

Foreign Currency Transactions:

All transactions in foreign currency are recorded on the basis of the exchange rate
prevailing as on the date of transaction. The difference, if any, on actual payment/
realisation is recorded to the Statement of Profit and Loss. Monetary assets and
liabilities denominated in foreign currency are restated at rates prevailing at the year-
end. The net loss or gain arising out of such conversion is dealt with in the Statement
of Profit and Loss

Earnings per share:

Basic earnings per share are computed by dividing the net profit / (loss) after tax
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity
holders of the company after adjusting impact of dilution shares by the weighted
average number of equity shares outstanding during the year plus the weighted
average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

Contingent liabilities and Assets:

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that

is not recognized because it is not probable that an out flow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
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A contingent asset is not recognised unless it becomes virtually certain that an inflow
of economic benefits will arise. When an inflow of economic benefits is probable,
contingent assets are disclosed in the financial statements. Contingent liabilities and
contingent assets are reviewed at each balance sheet date.

Subsequent Events:
There are no significant events that occurred after the balance sheet date.




