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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF VECTOR TECHNICS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of VECTOR TECHNICS PRIVATE
LIMITED (“the Company ). which comprise the Balance Sheet as at March 31, 2025. the Statement
of Profit and Loss (including other comprehensive income), and the Statement of Cash Flows for the
year ended on that date. and a summary of the significant accounting policies and other explanatory

information.

and according to the explanations given 1o us. the

In our opinion and to the best of our information
Act’) In

aforesaid financial statements give the information required by the C ompanies Act. 2013 (“the
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31. 2025. its loss. total
comprehensive income. and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditng
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules made there under.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to proy ide a basis tor
our audit opinion on the financial statements.

Our Audit opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole. and in forming our opinion thereon. and we do not provide a separate

opinion on these matters.

Information Other than the Financial Statements an itor’s Report Thereon

The Company s Board of Directors are responsible f¢ w‘\;

' _ . 1Y\ of the other informaton. The other
information comprises the information included in the&Nanagem f

discussion and Analvsis. Board s

# 4-27. Naredlaguda, Shabad, RangaReddy Dist., Hyderabad, Telangana - 509217
Mob: +91 8519804344 | Email: harshaca998@gmail.com




Report including Annexures to Board's Report, Corporate Governance and Shareholder’s Information.
but does not include the financial statements and our auditor’s report there on

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion there on.

In connection with our audit of the financial statements, our responsibility 15 1o read the other
information and. m domng so. consider whether the other information s matenally inconsistent with  the
financial statements or our knowledge obtained dunng the course of our audit or otherwise appears 1o be
matenally misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Management’s Responsibility for the Financial Statements

The Company s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect 1o the preparation of these financial statements that give a true and fair view of the
financial position. financial performance. total comprehensive income, and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards referred to in Section 133 of Companies Act 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other iregulanties; selection and application of appropnate
accounting policies: making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls. that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from matenal
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company s ability to
continue as a going concern. disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to lLiquidate the Company or to
cease operations, or has no realistic alternative but to do so

The Board of Directors are responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility 1s to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made there under

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
maternial misstatement




An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluatng the
appropriateness of accounting policies used and the reasonableness of the Accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

o Identify and assess the nisks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those nisks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The nisk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error. as fraud
may involve collusion, forgery. intentional omissions. misrepresentations, or the ovemnde of internal
control

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropnateness of accounting policies used and the reasonableness of accounung
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a matenal uncertainty exasts related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 10 conlinue
as a going concern

¢ [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality 1s the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative matenality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial




We communicate with those charged with governance regarding. among other matters. the planncd
scope and timing of the audit and significant audit findings. including any significant deficiencies in

internal control that we idenuty during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related

safeguards.

From the matters communicated with those charged with governance. we determine those matiers
that were of significance in the audit of the financial statements of the current period and arc
therefore the key audit matters. we describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when. in extremely rare circumstances. we
determine that a matter should not be in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order. 2020, 1ssued by the Central government
of India. in terms of section 143 (11) of the companies Act. 2013, and on the basis ol our
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samination of the books and records as we considered appropriate and according to the information
nd explanation given to us. we give in the “Annexure B a statement on the matters specified n

aragraph 3 and 4 of the Order. to the extent applicable.
\s required by section 143(3) of the Companies Act 2013. we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

I'he Balance Sheet and Statement of Profit and Loss and Cash flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financials comply with the Accounting Standards specified under of
Section 133 of the Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules.

2014

On the basis of written representations received from the directors as on March 31. 2025, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31.
2025, from being appointed as a director in terms of sub section (2) of section 164 of the

Companies Act, 2013.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate report in

“Annexure A" and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1) There are no pending litigations for or against the Company which would impact its financial
position.

11) The Company does not have any derivatives contracts. Further there are no long term contracts
for which provisions for any material foreseeable losses is required to be made.

i) There are no amounts pending that are required to be transferred to Investor Education and
Protection Fund.

(1) The management has represented that, to the best of its knowledge and belief. no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities. including foreign
entities (“Intermediaries™), with the understanding. whether recorded in writing or otherwise. that
the Intermediary shall: i

e directly or indirectly lend or invest in oth persons or.entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by/G#; m@]ea]\\d he Company or
. . &} 4
e provide any guarantee. security or the h of the Ultimate Beneficiaries
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(1) The management has represented. that. to the best of its knowledge and behef no funds have
been received by the Company from any persons or entities. including foreign entiies (“Funding
Parties™). with the understanding, whether recorded i writing or otherwise. that the Company

shall

e directly or indirectly. lend or mvest in other persons or entities identified m any manner
whatsoever (*Ultmate Beneficiaries™) by or on behalf of the Funding Party or
e provide any guarantee. security or the like from or on behall of the Ultmate

Beneficiaries

(i) Based on such audit procedures as considered reasonable and appropriate in the cirecumstances.
nothing has come to our notice that has caused us to believe that the representations under sub clause
(h) (i) and (h) (11) contain any material misstatement

Proviso to Rule 3(1) of the Companies (Accounts) Rules. 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1. 2023. Based on our examination. which
included test checks. the company have used an accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further. during our
audit. we did not come across any instance of audit trail feature being tampered with.

Furthermore. the audit trail has been preserved by the company as per the statutory requirements
of record retention where the audit trial feature has been enabled.

For Harshavardhan & Associ:
Chartered Accountants
(FRN No0.024198S)

M )Tauu;‘ baf-e
M Harshavardhan Reddy
Proprietor

M.No:260224

UDIN: 25260224BMUJXU2388

Date: 13 May 2025
Place: Hyderabad.




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORI

(Referred 1o in paragraph (1) under “Report on Other  Legal and Regulatory
Requirements” section of our report to the Members ol VECTOR TECHNICS

PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companices Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of VECTOR

TECHNICS PRIVATE LIMITED (“the Company”) as of March 31. 2025. in
conjunction with our audit of the financial statements of the Company for the year ended

on that date
Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business. including adherence to respective company’s policies. the
safeguarding of its assets. the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records. and the timely preparation of
reliable financial information. as required under the Companies Act.2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed underSection143(10) of the Companies Act,2013.to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements. whether due to fraud or error

We believe that the audit evidence we have
provide a basis for our audit opinion on th
financial reporting of the Company
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Meaning of internal financial Controls over Financial reporting

A\ company s internal financial control over financial reporting 1s a process designed 1o
provide reasonable assurance regarding the rehiability ot financial reporting and the
preparation o financial statement for external purpose in accordance with gencerally
aceepted accounting principles. A company s internal linancial controls over financial
reporting includes those policies and procedures that (1) pertam to the maintenance ol
records that. i reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that
(ransactions are recorded as necessary to permit preparation ol financial statements in
accordance with generally accepted accounting  principles. and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and(3)provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition. use, or disposition of the
company s assets that could have a material effect on the financial statements

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls.
material misstatements due to error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls over financial reporting to
future periods are  subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion. the Company has. in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For Harshavardhan & Associates.,
Chartered Accountants
(FRN No0.024198S)

M -Haeplef (e
M Harshavardhan Reddy
Proprietor

M.No0:260224

UDIN: 25260224BMUJXU2388

Date: 13 May 2025

Place: Hyderabad.




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of VECTOR TECHNICS PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit. we state that

i (a) In respect of the Company s Property. Plant and Equipment:

(A) According to the information and explanations given to us and on the basis of our examination of
the records of the company. the company has maintained proper records full particulars.
including quantitative details and situation of Property. Plant and Equipment.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the company. the company has maintained proper records showing full particulars
of Intangible assets.

(c) The company has a regular programme of physical verification of its property. plant and
Equipment by which all property. Plant and Equipment are verified at reasonable intervals.
During the year management has physically verified all the Property. Plant and Equipment. In
our Opinion. and according to the information and explanations given to us. no material
discrepancies were noticed on such verification.

(d) The company does not have any immovable Property (other than properties where the company
is the lessee. and the lease agreements are duly executed in favour of the lessee). Accordingly.
clause 3(i)(c) of the order is not applicable.

(e) The company has not revalued its Property. Plant and Equipment during the year and hence this
sub-clause 3(i)(d) of the order is not applicable.

(f) According to the information and explanation given to us and on the basis of our examination of
the records of the company. there are no proceedings initiated or pending against the company
for holding any benami property under the Prohibition of Benami Property transactions Act.1988
and rules made thereunder.

i (a) The inventory has been physically verified by the management during the year. No discrepancies
were noticed on verification between the physical stocks and the book records that were more

than 10% in aggregate of each class of inventory.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company. the Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of

security of current assets.

ii. (a) According to the information and explanations given to us and on the basis of our examination of
the records of the company. During the year the company has not given any advances in loan.
provided any guarantee or given any security to its subsidiaries. Joint ventures, other companies.
firms. Limited Liability Partnerships or any other parties.

(b) The company has not made investments, provided guarantees. provided security and granted
advances in the nature of loans to companies. firms. Limited Liability Panncrship's or an;' other
parties. Accordingly. the requirement to report on clause 3(iii)(b) of the order is not applicable to
the company to that extent.

(c) The company has not made investments. provided g qrantecs: provided security and granted
advances in the nature of loans to companies. ﬁrmsﬁf ed l;igb‘l ity Parlncrship's or an; other

S
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parties. Accordingly. the requirement to report on CIT 2"'}?1”))“ \the order is not applicable to

the company to that extent. \\‘ \" 250224
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(d) In the absence of any loans or advances i the nature ol loans outstanding as at the year end. the
question of whether there are amounts overdue for more than ninety days as the balance sheet date
and reasonable steps have been taken by the company for recovery of the principal and interest
does not arise and accordingly this sub clause 3(iin)(d) 1s not apphcable

(¢) In the absence of any loans or advances in the nature of loans fallen due during the ycar and hence
the question of whether the loan has been renewed or extended or fresh loans are granted to scttle
the overdue of existing loan given to the same parties does not arise and accordingly this sub
clause is not applicable

(f) In the absence of any loans or advances in the nature of loans cither repayable on demand or
without specifying any terms or period of repayment and hence the questions of aggregate amount.
percentage thereof to the total loans granted. aggregate amount of loans granted to promoters

related parties as defined in clause 76 of section 2 of the companies Act. 2013 does not arise and

accordingly. this sub clause 3(1n)(f) is not applicable.

i\ There are no loans. investments, guarantees. and security in respect of w hich provisions of section

185 and 186 of the companies act.2013 are applicable and accordingly the requirement to report on
clause 3(1v) of the order is not applicable to the company.

\ According to the information and explanation given to us the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules. 2015 with regard to the deposits accepted from the public are not

applicable.

According to the information and explanation given to us. the central government has not
prescribed the Maintenance of cost records under subsection (1) of section 148 of the companies
act.2013 for the services provided by the company. Accordingly. clause 3(v) of the order is not

VL

applicable.

vi  Inrespect of statutory dues:

(a) In our opinion. the Company has generally been regular in depositing undisputed statutory dues.

including Goods and Services tax. Provident Fund, Employees™ State Insurance. Professional tax
Income Tax. Cess and other material statutory dues applicable to it with the appropriate
authorities.
There were no undisputed amounts payable in respect of Goods and Service tax. Provident Fund.
Employees™ State Insurance, Professional tax, Income Tax, Cess and other material statutory dues
in arrears as at March 31. 2025 for a period of more than six months from the date they became
payable.

(b) There are no disputed dues Pending as on March 31.2025.

v According to the information and explanation given to us and on the basis of our examination of
the records of the company. there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961 (43 of 1961).

X (a) According to the information and explanation given to us and on the basis of our examination
of the records of the company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

(¢) In our opinion. and according to the informatjai and ekpl
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() Accordimg o the intormaton and explanations given 1o us. and the procedures performed by
us. and on an overall exammaton of the financial statements of the company . we report that
the company has not use any short-term funds raised for long term purposes durig the year

(¢) According to the mformation and explanation given to us and on the basis of our examination

of the records of the company. the Company has not taken any funds from any enuty or person
on account of or to meet the obhigations

(1) The Company does not have any subsidiary. associate, or Joint venture Accordingly. the

requirement to report on clause (1x)(f) of the order 1s not applicable to the company

v (1) The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(xv)(a) of the
Order is not applicable.
(b) During the year. the Company has made private placement of shares and the requirements of
section 42 and section 62 have been complied with and the funds raised have been used for the
purpose for which the funds were raised.

A\ (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014 with the
Central Government. during the year and up to the date of this report.
(¢) No whistle blower complaints received by the Company during the year (and up to the date of
this report).
\i The Company is not a Nidhi Company and hence reporting under clause (xi1) of the Order 1s not
applicable.

xii According to the information and explanation given to us and on the basis of our examination of
the records of the company. the Company is in compliance with Section 177 and 188 of the
Companies Act. 2013 with respect to applicable transactions with the related parties and the details
of related party transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

\iv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b)We have considered the internal audit reports for the year under audit. issued to the Company
during the year and till date. in determining the nature, timing and extent of our audit
procedures.

. In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. hence provisions of section 192 of the Companies

Act. 2013 are not applicable to the Company.

wi In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act. 1934. Hence. reporting under clause 3(xvi)(a). (b) and (c¢) of the Order is not
applicable.
In our opinion. there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions. 2016) and accordingly reporting under clausc
3(xvi)(d) of the Order is not applicable.

wii. The Company has incurred cash losses of Rs 357
And it has incurred Rs 46.87 Lakhs cash losses in \
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[here has been resignation ol the statutory auditors dunng the year and based on the information
md explanations given o us by the management and the response 1o our communication with the
outeome auditors. there have been no assues, objections or concerns raised by the outzomg

auditor

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment ol financial habihities, other mformation accompany ing the financial statements. the
auditor's knowledge of the Board of Directors and management plans. we are Opimion that no
material uncertamnty exists as on the date of the audit report that company 1s capable of meeting its
Habilities existing at the date of balance sheet as and w hen they fall due within a period of one year
from the balance sheet date

I our opmion and according (o the information and explanation given 1o us. there 15 no
requirement to spent amount under sub-section (5) of section 135 of the act for | iancial vear
2024-25 Accordingly. clause 3(xx) (a) and (b) of the order 15 not applicable

For Harshavardhan & Associates.,
Chartered Accountants
(IFRN No0.024198S)

Membership NO

260224
M Harshavardhan Red N
Proprictor
M.No0:260224
UDIN: 25260224BMUJXU2388

Date: 13 May 2025
Place: Hyderabad



1. NOTES TO FINANCIAL STATEMENTS
DESCRIPTION OF THE COMPANY AND MATERIAL ACCOUNTING POLICIES

1.1 Corporate Information

Vector Technics Private Limited (the company) is a Private Limited company Incorporated under the
Provisions of Companies Act 2013, The company is Principally engaged in the business of designing.
developing and Manufacturing electric Propulsion for UAV's and Robotics. The Company 15 a
subsidiary of Zen Technologies Limited having its registered office at Plot No.62. Sy.No.376/A
Prashanth Nagar. Rajiv Gandhi Nagar IDA. Kukatpally. Hyderabad. Tirumala Giri, Telangana. India.
500072.

The financial statements for the year Ended 31 March 2025 were approved by the Board of Directors

on 13 May 2025.

The principal accounting policies applied in the preparation of the financial statements are set out
below. These policies have been consistently applied to all the years presented. unless otherwise stated.

1.2 Basis of preparation and presentation of Financial Statements

The financial statements of Vector Technics Private Limited have been prepared in accordance with
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules.
2015 (as amended from time to time) notified under Section 133 of Companies Act. 2013, (the “Act’)
and presentation requirements of Division Il of Schedule Il to the Companies Act. 2013. (Ind AS
compliant schedule 111), as applicable and other relevant provisions of the Act.

These are the company’s first annual financial statements prepared in accordance with Indian
Accounting Standards (Ind AS). The Company has adopted all applicable standards and the adoption
was carried out in accordance with Ind AS 101 — “First Time Adoption of Indian Accounting
Standards’. An explanation of how the transition to Ind AS has affected the reported financial position,
financial performance and cash flows of the Company are provided in Note number 2.31 First Time

Adoption.

The Financial Statements for the year ended 31 March 2024 and the opening Balance sheet as at
01 April 2023 have been restated in accordance with Ind As for comparative information.
Reconciliations and explanations of the effect of the transition from previous GAAP to Ind As on the
Company’s Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows are provided in

notes.

The financial statements have been prepared on a going concern basis. The accounting policies are



apphed consistently 1o all the periods presented in the financial statements except where a newly issued
accounting standard is imtially adopted or a revision to an existing accounting standard requires change
in accounting policy hitherto in use.

1.3 Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (INR). which 1s also the Company s
functional currency. All financial information presented in Indian rupees have been rounded-off to two
decimal places to the nearest lakhs except share data or as otherwise stated

1.4 Basis of Measurement

These financial statements have been prepared on the historical cost convention and on an accrual
basis. except for the following material items in the balance sheet:

a. Certain financial assets are measured either at fair value or at amortized cost depending on the
classification:

b. Employee defined benefit assets/(liability) are recognized as the net total of the fair value of
plan assets. plus actuarial losses. less actuarial gains and the present value of the defined benefit
obligation and

¢. Borrowings are measured at amortized cost using the effective interest rate method.

1.5 Use of estimates and judgments.

In preparing these financial statements. management has made judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets. liabilities. income
and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment within the next financial year are included in the following notes:

- Note 2.35 — measurement of defined benefit obligations: key actuarial assumptions:

- Note 1.13 - determining an asset’s expected useful life and the expected residual value at the end of
its life



1.6 Measurcment of e values

vccountinge polices and disclosures require: measurement of faie value for both financial and non-

frnancral asscrs

an value s the price that would be recenved 1o sellan asset or paid to transter a liabihity m an orderly
(ansaction between market participants at the measurement date. The fair value measurement 1s based

on the presumption that the transaction to sell the asset or transfer the lability takes place either
In the principal market for the assetor abihty or
In the absence of a principal market. in the most advantageous market for the asset or hability

[he principal or the most advantageous market must be accessible by the Company. [he fair value ol
an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or lability. assuming that market participants act in their economic best interest.

\ fair value measurement of a non-financial asset takes into account a market participant's ability to
generate cconomic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use.

I'he Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data is available to measure fair value. maximising the use of relevant observable inputs and

minimising the use of unobservable inputs

I'air values are categorised into different levels in a fair value hierarchy based on the inputs used in the

valuation techniques as follows.
Level 1 quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability.
cither directly (i.c. as prices) or indirectly (i.e. derived from prices).

Level 3+ inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to thé entire
measurement

I'he Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in the measuring fair values is included in the
following notes:

- Note 2.38 - Financial instruments




1.7 Current and non-current classification

[he Schedule T o the Act requires assets and habilities to be classified as either current or non

current. The Company presents assets and habilities i the balance sheet based on current/ non-current
classification
Assets: An asset is classified as current when it satisfies any of the following criteria:
a Itis expected 1o be realized i or is intended for sale or consumption in. the Company’s normal
operating ¢y cle:
b Itis held primanly for the purpose of being traded:
It 1s expected 1o be realized within twelve months after the reporting date: or

d It is cash or cash equivalent unless it is restricted from being exchanged or used 1o settle a

liability for at least twelve months after the reporting date.

Liabilities: A liability is classified as current when it satisfies any of the following criteria:
a. Itis expected to be settled in the Company’s normal operating cycle:
b. Itis held primarily for the purpose of being traded:
¢. Itis due to be settled within twelve months after the reporting date: or

d. the Company does not have an unconditional right to defer settlement of liability for atleast

twelve months from the reporting date.
All other liabilities are classified as non-current. 'Deferred tax assets/liabilities are classified as non-
current.
1.8 Operating Cycle

Operating cycle is the time between the acquisition of assets for processing and realisation in cash or
cash equivalents. The Company has ascertained its operating cycle as 12 months for the purpose of
current or non-current classification of assets and liabilities.

Summary of Material accounting policies
1.9 Revenue Recognition
Sale of products
Revenue is recognized when the Company substantially satisfied its performance oblication whilc
transferring a promised good or service to its customers. The company considers the terms of the

contract and its customary - business practices 1o determine the transaction price. Performance

obhigations are satisfied at the point of time when the customer obtains controls of the asset



Revenue is measured based on transaction price. which is the fair value ol the consideration recened or
recen able. stated net of discounts. returns. Fransaction price 1s recognised based on the price specitied
in the contract. net of the estimated sales incentives  discounts. Accumulated experience 1s used 1o

estimate and provide for the discounts’ right of return. using the expected value method

1.10 Other Income

Interest Income

Interest Income mainly comprises of and interest on Margin money deposit with banks relating to bank
cuarantee. Interest income should be recorded using the effective mterest rate (LIR). However. the
amount of margin money deposits relating to bank guarantee are purely current in nature hence
effective interest rate has not been applied. Interest is recognized using the time-proportion method

based on rates implicit in the transactions
Other Non Operating Revenue:

Other Non-Operating revenue is recognized as and when accrued.

1.11 Borrowing Cost

1.1

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of 7ime to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Foreign Currency Transaction

Transactions in foreign currencies are translated to the respective functional currencies of entities
within the Company at exchange rates at the dates of the transactions. Monetary assets and liabilities
denominated in foreign currencies at the reporting date are translated into the functional currency at the
exchange rate at that date. Exchange differences arising on the settlement of monetary items or on
translating monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognized in the statement of
profit and loss in the period in which they arise.

Non-monetary assets and liabilities denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction. if any.



.13 Property Plant & Equipment

Recognition and measurement

Property. Plant and Equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment loss. if any. Cost includes expenditures that are directly attributable to the
acquisition of the asset r.e.. freight, duties and taxes applicable and other expenses related to acquisition
and installation. The cost of self-constructed assets includes the cost of materials and other costs
directly attributable 1o bringing the asset to a working condition for its intended use. Borrowing costs
that are directly attributable to the construction or production of a qualifying asset are capitahised as

part of the cost of that asset.

When parts of an item of property. plant and equipment have different useful lives. they are accounted
for as separate items (major components) of property. plant and equipment.

Gains and losses upon disposal of an item of property. plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property, plant and equipment and
are recognized net within in the statement of profit and loss.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will flow
to the Company and its cost can be measured reliably. The costs of repairs and maintenance are
recognized in the statement of profit and loss as incurred.

ltems of property, plant and equipment acquired through exchange of non-monetary assets are
measured at fair value. unless the exchange transaction lacks commercial substance or the fair value of
either the asset received or asset given up is not reliably measurable. in which case the asset exchanged
is recorded at the carrying amount of the asset given up.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the Company.

Depreciation

Depreciation is recognized in the statement of profit and loss on a Written down Value Method (WDV)
basis over the estimated useful lives of property. plant and equipment based on Schedule 11 to the
Companies Act. 2013 (“Schedule™). which prescribes the useful lives for various classes of tangible
assets. For assets acquired or disposed off during the year. depreciation is provided on prorata basis.

Depreciation methods. useful lives and residual values are reviewed at each reporting date and adjusted
prospectively. if appropriate

T'he estimated useful lives are as follows:
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[vpe of Asset Estimated useful life in

years
Furniture and Fixtures 10
Computers 3
Office Equipment 5
10

Plant and Machinery

Advances paid towards the acquisition of property. plant and equipment outstanding at each reporting
date 1s disclosed as capital advances under other current assets.

The cost of property. plant and equipment not ready to use before such date are disclosed under capital
work-in-progress. Assets not ready for use are not depreciated.

Intangible assets
Intangible assets are recognised when the asset is identifiable. is within the control ofthe Company. it is
probable that the future economic benefits that are attributable to the asset will flow to the Company

and cost of the asset can be reliably measured

Amortization

Amortization is recognized in the statement of profit and loss on a written down value basis over the
estimated useful lives of intangible assets or on any other basis that reflects the pattern in which the
asset’s future economic benefits are expected to be consumed by the entity. Intangible assets that are
not available for use are amortized from the date they are available for use.

Type of Asset Estimated useful life in
years
Patents 20

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and financial
liability or equity instrument of another entity.

a. Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus. in the case of financial assets not recorded



at fair value through profit or loss. transaction costs that are attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time framc
established by regulation or convention in the market place (regular way trades) are recognised on the

trade date. 1.¢.. the date that the Company commits to purchase or sell the assct

Subsequent measurement

(1) Debt instrument at FVTPL

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognised in the statement of profit and loss. The Company has not designated any debt instrument as
at FVTPL.

(ii) Investment in Preference Shares and Unquoted trade Investments

Investment in Preference Shares and Unquoted trade Investments are measured at amortised cost using
Effective Rate of Return (EIR).

(iii) Investment in equity instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS103 applies are classified as at FVTPL. For all other equity instruments. the Company
may make an irrevocable election to present in other comprehensive income subsequent changes in the
fair value. The Company makes such election on an instrument by-instrument basis. The classification

is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI. then all fair value changes on
the instrument. excluding dividends. are recognised in the OCI. There is no recycling of the amounts
from OCI to the statement of profit and loss. even on sale of investment. However. the Company may
transfer the cumulative gain or loss within equity.

Equity instruments i.e.. investments in equity shares within the FVTPL category are measured at fair
value with all changes recognised in the statement of profit and loss.

(iv) Investments in subsidiaries

Investments in subsidiaries are carried at cost less accumulated impairment losses. if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and \; ritten down
immediately to its recoverable amount. On disposal of investments in subsidiaries and joint venture. the
difference between net disposal proceeds and the carrying amounts are recognized in the statement of
profit and loss.

Derecognition

A financial asset (or. where applicable. a part of a financial asset or part of a group of similar financial
assets) 1s primarily derecognised (i.e.. removed from the Company s balance sheet) when:



(1) The rehts to receve cash flows from the asset have ¢ spired. o

() The Company has tansterred 1ts nights 1o recenve cash flows from the asset or has assumed an
obhigation to pay the receved cash flows in full without material delay to a third party under a pa

through™ arrangement. and cither (a) the Company has transferred substantially all the risks and
rewards of the asset. or (b) the Company has neither transferred nor retamed substantially all the risk

and rewards of the asset. but has transferred control of the asset

W hen the Company has transferred its rights to receive cash flows from an asset or has entered mto a
pass-through arrangement. it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset. nor transferred control of the asset. the Company continues to recognise the transferred asset (o
the extent of the Company’s continuing involvement. In that case. the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

b. Financial liabilities
Initial recognition and measurement

Financial liabilities are classified. at initial recognition. as financial liabilities at fair value through
profit or loss, loans and borrowings. payables, or as derivatives designated as hedging instruments n an
effective hedge. as appropriate. All financial liabilities are recognised initially at fair value and. in the
case of loans and borrowings and payables. net of directly attributable transaction costs.

T'he Company’s financial liabilities include trade and other payables. loans and borrowings including
bank overdrafts. financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
(i) Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss. This category generally applies to borrowings.

Derecognition

financial lability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on
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hetantially different temms, or the terms of an existing habihty are substantially modihied )
cxvchange or modificaton s treated as the derecognition of the original habihity and the red niton
wew labihiy - The difference in the respective carmying amounts is recognised in the statement of probi
‘a'\\i f|‘\~
Offsctting

Financial assets and financial habilities are offset and the net amount reported in the balance sheet il
there 1s a currently and legally enforceable right to set off the amounts and 1t intends either to settle

them on a net basis or 1o realise the asset and settle the liability simultaneously

Inventories

Inventories consist of finished goods and are measured at the lower of cost and net realisable value
The cost of all categories of inventories is based on the weighted average method. Cost includes
expenditures incurred in acquiring the inventories and other costs incurred in bringing them to their

existing location and condition

Impairment of non-financial assets

‘The Company's non-financial assets. other than inventories and deferred tax assets. are reviewed at
cach reporting date to determine whether there is any indication of impairment. If any such indication

exists. then the asset's recoverable amount 1s estimated.

'For impairment testing. assets that do not generate independent cash inflows are grouped together into
cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash
inflows that are largely independent of the cash inflows of other assets or CGUs.

I'he Company bases its impairment calculation on detailed budgets and forecast calculations. which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated.
These budgets and forecast calculations generally cover a period of five years. For longer periods. a
long-term growth rate is calculated and applied to project future cash flows after the fifth year. To
estimate cash flow projections beyond periods covered by the most recent budgets/forecasts. the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case. this growth rate does not
exceed the long-term average growth rate for the products. industries. or country or countries in which
the Company operates, or for the market in which the asset is used.

I'he recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair
value less costs 1o sell. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the CGU (or the asset).

An impairment loss is recognized in the statement of profit and loss if the estimated recoverable
amount of an asset or its cash-generating unit is lower than its carrying amount. Impairment losses
recognized in respect of cash-generating units are allocated first to reduce the carrying amount of anx
eoodwill allocated 1o the units and then to reduce the carrying amount of the other assets in the unit 0;1
a pro-rata basis



An impairment loss in respect of goodwill is not reversed. In respect of other assets. imparment fosses
recognized in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change n the
estimates used 1o determine the recoverable amount. An impairment loss is reversed only to the extent
that the asset’s carrying amount does not exceed the carrying amount that would have been determined

net of depreciation or amortization. if no impairment loss has been recognized
1.18 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand. in current accounts with banks. demand
deposit. short-term deposits. For this purpose. “short-term™ means investments having maturity of three
months or less from the date of investment. Bank overdrafts that are repayable on demand and form an
integral part of our cash management are included as a component of cash and cash equivalents for the

purpose of the statement of cash flows
1.19 Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised
for the amount expected to be paid if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be estimated

reliably

Defined Contribution Plan
The Company’s contributions to defined contribution plans are charged to the statement of profit and

loss as and when the services are received from the employees.

Defined Benefit Plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
liability or asset recognised in the balance sheet in respect of defined benefit plans is the present value
of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is calculated annually by a qualified actuary using the projected unit credit
method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds that
have terms approximating to the terms of the related obligation.

Thg net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss
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Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period i which they occur. directly in other comprehensive mcome
Ihev are included in retained earnings in the statement of changes in equity and in the balancce sheet

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost

The liability in respect of defined benefit plans and other post-employment benefits is calculated using
the projected unit credit method consistent with the advice of qualified actuaries. The present value of
the defined benefit obligation is determined by discounting the estimated future cash outflows using
interest rates based on prevailing market yields of Indian Government Bonds and that have terms to
maturity approximating to the terms of the related defined benefit obligation. The current service cost ol
the defined benefit plan. recognised in the statement of profit and loss in employee benefit expense.
reflects the increase in the defined benefit obligation resulting from employee service in the current year.
benefit changes. curtailments and settlements. Past service costs are recognised immediately in income
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss. Actuarial gains and losses arising from experience adjustments and changes
in actuarial assumptions are charged or credited to equity in other comprehensive income in the period

in which they arise.

Termination benefits
Termination benefits are recognized as an expense when the Company is demonstrably committed.

without realistic possibility of withdrawal. to a formal detailed plan to either terminate employment
before the normal retirement date, or to provide termination benefits as a result of an offer made to
encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognized as an
expense if the Company has made an offer encouraging voluntary redundancy. it is probable that the
offer will be accepted. and the number of acceptances can be estimated reliably.

Other long-term employee benefits

The Company’s net obligation in respect of other long term employee benefits is the amount of future
benefit that employees have earned in return for their service in the curr ent and previous periods. That
benefit is discounted to determine its present value. Re-measurements are recognized in the statement
of profit and loss in the period in which they arise.

Leases

The Company assesses at contract inception whether a contract is, or contains. a lease. That is. if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Company as a Lessor:
Leases for which the Company is a lessor are classified as a finance or operating lease. When ever the
terms of a lease transfer substantially all the risks and rewards of ownership to the lessee. the contract



is classified as a finance lease. Al other leases are classtfied as operatg leases Rental mcome from

operating leases are recognized on straight line basis over the term of relevant leasc

Company as a Lessee:

I'he Company applies a single recognition and measurement approach for all leases.except o short
term leases and leases of low-value assets. The Company recognises lease habilities 1o mahe [ease
pavments and right-of-use assets representing the right to use the underlying assets

The Company determines the lease term as the non-cancellable period ol a lease, together m(h both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option: and periods covered by an option to terminate the lease if the Company is reasonably certan
not to exercise that option. In assessing whether the Company s reasonably certain 10 exercise an
option 1o extend a lease. or not (o exercise an option to terminate a lease, it considers all relevant facts
and circumstances that create an economic incentive for the Company to exercise the option to extend
the lease. or not to exercise the option to terminate the lease. The Company revises the lease term i
there is a change in the non-cancellable period of a lease.

Right of use asset

The Company recognises right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right-of-use asset measured at iception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payvments made at or before the commencement date less any lease incentives received, plus any mnitial
direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing
the underlying asset or restoring the underlying asset or site on which it is located. The right-of-usc
assets 1s subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses. if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term
or useful life of right-of-use asset. The estimated useful lives of right-of use assets are determined on
the same basis as those of property. plant and equipment. Right-of-use assets are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss.
if any. is recognised in the statement of profit and loss

Lease Liability

The Company measures the lease liability at present value of the future lease payments at the
commencement date of the lease. In calculating the present value of lease payments, the 'Compan\' uses
Its incremental borrowing rate at the lease commencement date because the interest rate implicil]n the
lcasc_ls not readily determinable. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrying amount 10 reflect the
Ieasg payments made and remeasuring the carrying amount to reflect any reassessment or leasc
modifications or to reflect revised in-substance fixed lease payments. The company recognises the
amount of the re-measurement of lease liability due to modification as an adjustment 0 the right-of-usc
asset and statement of profit and loss depending upon the nature of modification Where the carrying
amount of the right-of-use asset is reduced to zero and there is a further reduction in the n nen
of the lease hability, the Company recognises any remaining amount of the re-mea
statement of profit and loss.

casurement
surement n




Short term leases and Lease of Low value assets

The Company apphes the short-term lease recognition exemption to its Jhort-term feases of burldin

machineny and equipment (i¢. those leases that have a lease term ol 12 months or less from the
commencement date and do not contain a purchase option). It also apphes the lease of low-value asset
recognition exemption to leases of office equipment that are considered to be low value Lease
payments on short-term leases and leases of low-value assets are recognised as expense on a straight

line basis over the lease term

Tax Expenses

Tax expense consists of current and deferred tax

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty. if any. related to income taxes. It is measured using tax rates (and tax laws) enacted or

substantively enacted by the reporting date.
Management periodically evaluates positions taken in the tax returns with respect to situations n which
applicable tax regulations are subject to interpretations and considers whether it is probable that a

taxation authority will accept an uncertain tax treatment.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes. Deferred tax is not recognised for:

Temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not
a business combination and that affects neither accounting nor taxable profit or loss at the time of the
transaction: and

Deferred tax assets are recognised for deductible temporary differences. the carry forwards of unused
tax credits and unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
future taxable profits will be available against which they can be used. The existence of unused tax
losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history
of recent losses, the Company recognises a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised. are reviewed at each reporting date and are recognised/ reduced to the extent that it is
probable/ no longer probable respectively that the related tax benefit will be realised.
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Deferred tax is measured at the tax rates that are expected to apply 1o the period when the asset 1
realised or the hability is settled. based on the laws that have been enacted or substantiy ely enacted by
the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in

which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets
and labilities.

Provisions, contingent liabilities and contingent assets

Provisions

A provision is recognised if. as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably. and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of mone)
and the risks specific to the liability. The unwinding of the discount is recognised under finance costs.
Expected future operating losses are not provided for. Provision in respect of loss contingencies
relating to claims, litigations, assessments, fines and penalties are recognised when it is probable that a
liability has been incurred and the amount can be estimated reliably.

Contingent liabilities

A provision is recognised if. as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably. and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liability. The unwinding of the discount is recognised under finance costs.
Expected future operating losses are not provided for. Provision in respect of loss contingencies
relating to claims, litigations, assessments. fines and penalties are recognised when it is probable that a
liability has been incurred and the amount can be estimated reliably.

Contingent assets

A contingent liability exists when there is a possible but not probable obligation. or a present obligation
that may. but probably will not, require an outflow of resources. or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions. but are disclosed unless
the possibility of outflow of resources is remote.



Contingent assets has o be recognised m the financial statements in the peniod m which it atis virtually

certam that an mtlow of cconomic benefits will arise. Contingent assets are assessed contmually and no

wuch benefits were found for the current financial year

Earnings Per Share

The Company presents basic and diluted carnings per Jhare (“1.PS™) data for its ordinary shares. Basic
carnings per share 1s computed by dividing the net profit after tax by the weighted average number ol
equity shares outstanding during the period Diluted carnings per share 1s computed by dividing the
profit after tax by the weighted average number of equity shares considered for deriving

per share and also the weighted average number of equity shares that could have been i1ssued upon

conversion of all dilutive potential equity shares

basic carnings

Cash flow Statements

indirect method. whereby net profit/ (loss) before tax is adjusted for

Cash flows are reported using the
¢ cash

the effects of transactions of a non-cash nature and any deferrals or accruals of past or futur
sting or financing cash flows.

receipts or payments and item of income or expenses associated with inve
S

The cash flows from regular revenue generating (operating activities). investing and financing activitic
of the Company are segregated.

1.25 Trade receivables

1.26

1.27

I'rade receivables are initially recognized at fair value and subsequently measured at amortised cost

using effective interest method, less provision for impairment.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company priorto the end
of the financial year which are unpaid. The amounts are unsecured and are presented as current
liabilities unless payment is not due within twelve months after the reporting period. They are
recognized initially at fair value and subsequently measured at amortized cost using the effective

interest method.
Determination of fair values

The Company’s accounting policies and disclosures require the determination of fair value. for certain
financial and non-financial assets and liabilities. Fair values have been determined for measurement
and/or disclosure purposes based on the following methods. When applicable. further information
about the assumptions made in determining fair values is disclosed in the notes specific to that asset or
liability. A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.



1 Property, plant and equipment

Property. plant and cquipment. if acquired i a business combimation or through an exchange of non
monetary assets. 1s measured at fair value on the acquisition date Ior this purpose. fair value 1s basced

on appraised market values and replacement cost
b Intangible assets

[he fair value of brands. technology related intangibles, and patents and trademarks acquired in
business combination is based on the discounted estimated royalty payments that have been avoided as
a result of these brands, technology related intangibles. patents or trademarks being owned (the “rehet
of rovalty method ™). The fair value of customer related. product related and other intangibles
acquired in a business combination has been determined using the multi-period excess carnings method
after deduction of a fair return on  other assets that are part of creating the related cash flows

¢. Inventories

The fair value of inventories acquired in a business combination 1s determined based on its estimated
selling price in the ordinary course of business less the estimated costs of completion and sale. and a
reasonable profit margin based on the effort required to complete and sell the inventories

d.Non-derivative financial liabilities

Fair value. which is determined for disclosure purposes, is calculated based on the present value of
future principal and interest cash flows. discounted at the market rate of interest at the reporting date
For finance leases the market rate of interest is determined by reference to similar lease agreements. In
respect of the Company s borrowings that have floating rates of interest, their fair value approximates

carrying value.

New standards adopted by the company

Ind AS 1 - Presentation of Restated financial information

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information. 15
material when it can reasonably be expected to influence decisions of primary users of general
purpose financial statements. The Company does not expect this amendment to have any sim;lﬁcum
impact in its financial statement -

Ind AS 12 - Income Taxes

Ihe amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to
transactions that. on nitial recognition. give rise to equal taxable and deductible temporary
differences. The Company does not expect this amendment to have any significant impact in n-x
financial statements



Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Frrors

Ihe amendments will help entiies 1o distinguish between accounting policies and accounting
estimates. The definition of a change i accounting estimates has been replaced with a-definition ol
accounting estimates. Under the new  definition. accounting estimates are: “moncetaryamounts i
financial statements that are subject to measurement uncertainty " Fnuities develop accounting
estimates if accounting policies require items in Restated financial information to be measured i away

that imvolves measurement uncertainty. The company does not expect this amendment to have any

significant impact in its financial statements

New Accounting pronouncements

Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31. 2025. MCA has not notified any new standards or amendments to the existing standards

applicable to the Company
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Statement of Profitand Loss for the Pertod Eaded 315t March 2025

IParuculars

1 Income
Revenue trom Operations
Other Income
Total Revenuc
N Fypenses
Cost of Matenial ¢
Changes i iventonies of finished ds and work-1

nsumed

Direct Manufacturing Expenses

L mployee benefits expense

I inance costs

Depreciation and amortizalion expense
Other expenses

lotal Expenses

3 Profit before tax (1-2)
4 Tax expense
(1) Current tax

(2) Deferred tax

N\et Profit for the vear (3-4)

n

o Other comprehensive income (OCH)
a) (1) ltems that will not be reclassified 10 profit or loss

(Amount in Indian rupees lakh, except share data and wher

¢ otherwise stated)

1or the Year Ended

Ior the Year Ended

(11) Income relating 1o 1tems that will not be reclassified to profitor loss

b) (1) ltems that will be reclassified to profit or loss

(11) Income relating 1o tems that will be reclassified to profit or loss

Total other comprehensive income

Total comprehensive income for the vear (5+6)
Earnings per share

Basic earmings per share of Rs 10/-each

Diluted earnings per share of Rs 10/- each

Note No 31 March 2025 31 March 2024
)19 99 00 RN I
078 ) 3¢
99.78 13212
)0 412 19
2 68 08 108 75)
22 8423 11508
) 0y 74 55§ 6129
225
26 1917 16 &Y
227 149 84 2509
43814 162.10
(338.36) (29.98)
(83 26)
(255.10) (29.98)
(255.10) (29.98)
(2,481 28) (299 78)
(2481 28) (299 78)

W eighted average number of equity shares used in Computing Earning Per Shares

-For Basic earnings per share
‘For Diluted earnings per share

10,281 10
10281 10

10000 00
10 000 00

The accompanying notes are an integral part of the financial statements Note No |- 2 43

For Harshavardhan & Associates..
Chartered Accountants
FR No 024198S

M Harshavardhan Red
Proprietor

M No 260224

UDIN 25260224BMUJXI

Membership No
260224

Place Hyderabad
Date 13 May 2025

Prudhvi P
Director
DIN 08269651

For and On Behalf Of the Board

IN 08269651

OR TECHNICS PRIVATE LIMITED
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l"L'Iﬂ (“‘I~-
CIN L3OO0TG022PTC 165278
Statement of Assets and Liabilities as at 31 March 2028
(Amount in Indian rupees lakh, except share data and where otherwise stated)

Particulars Note No. As at 31 March 2028 Asat 31 March 2024 Asat 01 April 2023
ASSETS
Non-current assets
Property plant and equipment by | 108 08 $9 14 36 19
by Capital work i progress
(¢) Right of use assets
(d) other Intangible assets 2.2 035
(e) Intangible asset under development 23 )| 95 128
(1) Financial assets
(1) Investments
(11} Other financial assets 24 30 69 500 19
s 1Deferred tax assets (Net) AR 8324
Total non-current assets (A) 22346 1%6.10 7934
Current assets
(a) Inventones 2t 141 87 209 9% 101 21
by Financial assets
(1) Trade recenvables 27 422 669 87
1) Cash and cash equivalent 28 a1 57 2194 1
(11) Bank balances other than above (1)
(V) Other financial assets
i¢) Other current assets 29 124 69 60 30 s
Total current assets (B) 36238 298.89 15531
TOTAL ASSETS (A+B) S8S 81 454.99 234 69
EQUITY AND LIABILITIES
Equin
(a) Equiny share capital 210 129 1 00 100
(b) Other equity 211 449 73 (64 §8) (34 90)
Total equity (A) 451.02 (63.88) (33.90)
Liabilities
1. Non-current liabilities
(a) Financial labiliues
(1) Borrowings 212 390 13 249 00
(1) Lease Liabiliues
(b) Provisions 213 464
(¢) Deferred tax habiliues (net) L . 002 0m
Total non-current liabilities (B) 464 390.15 249.02
11. Current liabilities
(a) Financial habilmes
(1) Borrowngs 212 2900
(1) Lease Liabiliues
(1) Trade payables
(2) Total outstanding dues of micro
enterpnses and small enterprises 218
(b) Total outstanding dues of crediors
other than micro enterpnises and small
enterprises 218 927 1124 47
11v) Other financial habilines 216 791 66 71 140
b Other current habilities 217 83 0% 077 063
¢) Provisions 218 000 .
Total current labilities (C) 130,15 12872 19.53
TOTAL EQUITY AND LIABILITIES (A+B+C) SRS.81 45499 23468
The accompany ing notes are an integral part of the financial statements Note No |- 2 43
For Harshavardhan & Associates., For and On Behglf Of the Board

Chartered Accountants
FR No 0241988

N‘L?O—RA(R}Q

M Harshavardhan Reddy Prudhvi Pa
Propnetor Director

M No 260224 DIN 082
UDIN 25260224BMUJXU2 388

Place Hy derabad

Date 13 May 2028
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CIN U3000TG2022PTC 165278

statement of cash flow for the Year Ended 31 March 2028
(Amount in Indian rupees lakh, except share data and where otherwise stated)

y Lorthe Year Ended Lor the Year Inded
Partcutars 31 March 2025 31 March 2024
A Cash Flows from Operating activitics
Net profit before tax (338.30) (29.98)
Adjusted for
Imparrment of intangible assetunder development 91 95
Advances writtenoft » KBS
Depreciation o n 1917 . R
Operating profits before working capital changes (221.38) (13.09)
Changes in current assets and habihties
Increase) Decrease in Inventones 6K 08 (108 75)
(Increase) Decrcase in Trade Recevables 247 (093)
(Increase) Decrease in Loans and advances and Other current assets (6997) (25 08)
Increase) Decrease in Other Financial Assets (2569) (3 10)
Increase (Decrease) in Trade Payables (1 96) 644
Increase (Decrease) in Other Financial Liabilines (54 14) 5261
Increase (Decrcase) in Current habihities 3318 S04
Cash generated from operations (269.41) (41.76)
Income tax paid (026) -
N\et cash utilised for operating activities (269.68) (41.76)
B. Cash Flows from Investing activities
Purchase of Property Plant and Equipment and changes in capital work in Progress (69 01) (39 84)
Purchase of Other Intangible Assets (055)
Intangible Under Development R (50 70)
Net cash Utihised ininvesting activities (69.56) (90.54)
C. Cash Flows from Financing Activities
Repayment of Borrowings (36113 14113
Proceeds from Issue of shares including secunties Premium 770 00
Net cash generated in financing activities 408.87 141.13
D. Netincrease / (decrease) in cash and cash equivalents 69 63 882
L. Cash and cash equivalents at the beginning of the year 2194 1311
F. Cash and cash equivalents at the end of the year 91.57 21.94
Cash and Cash Equivalent includes:
Cash On Hand 008 018
Current Accounts 9149 2175
91.57 21.94

As per our report of even date
The above cash flow statement has been prepared under the indirect method as set out in IND AS - 7 ‘Statement of Cash Flows

For Harshavardhan & Associates., For and On Behalf Of the Board

Charnered Accountants
FR No 024198S

M Harshavardhan Reddy
Propnetor

M No 260224

UDIN 25260224BMUJXU23

Prudhvi Pnl\al:sh
Director {
DIN 08269651

Membership No
260224

Place Hyvderabad
Date 13 May 202




(Amount in Indian rupees Likh except share data and where otherwise stated)

Statement of changes in Equity
(A) Share capual
Statement of changes in Equity for the Penod ended 31 March 2025

Equity sh | Opening Balance as at Changes in Equity share capital (losing Balance as at
A g Uik
Uity shave capiia 01 April 2024 duning the vear 31 March 2025

1 00 L0 B

10 000 Equity shares of Rs 10 Each Fully Paid up
1.29

Total

1.00 029

On 24 Feburan 2025 the company allotied 8,143 equity shares to M s Zen Technologies Limited. each having a face value of 210 and 1ssucd at a

of 23 50 per

premium of 227 007 per share As of March 31, 2025 the company has received a total amount of 2770 lakhs. representing a pard-up value

share

Statement of changes in Equity for the Penod ended 31 March 2024:

Opening Balance as at Changes in Equity share capital Closing Balance as at

Fquity share caputal 01 Apnl 2023 during the vear 31 March 2024

10 000 Equity shares of Rs 10 Each Fully Paid up 1 00 100

Total 1.00 - 1.00
(B) Other Equity

Note-2.11

Particulars Retained Eamings Secunties Premium Total
Balance as at 01 Apnl 2023 (34.90) - (34.90)
Profit for the Year (29 98) (2998

Other comprehensive income (net of tax) -

Balance as at 31 March 2024 (64.88) - (64.88)
Profit for the Year (255 10)

Securities Premium - 769 71 769 71

Balance as at 31 March 2025 (319.98) 769.71 449.73




2.1: Property, plant and equipment
(Amount in Indian rupees lakh, except share data and where otherwise stated)
. Furnitures & Computer and Data
. o) H < 4 ach & ] 4
Particulars Office Equipment Plant and Machinery Fixtures Procoseing Total
Gross carrying value/Deemed cost
Balance as at 01 April 2023 4.58 27.75 3.86 - 36.19
Additions for the year 34.38 359 187 39.84
Disposals for the year - - ) i
Balance as at 31 March 2024 4.58 62.13 7.45 1.87 76.03
Additions for the year 1.11 65.91 1.62 0.38 69.01
Disposals for the year - - ) )
Balance as at 31 March 2025 5.69 128.03 9.07 2.25 145.04
Accumulated depreciation
Balance as at 01 April 2023
Depreciation charge for the year 2.06 12.42 1.69 0.71 16.89
On disposals
Balance as at 31 March 2024 2.06 12.42 1.69 0.71 16.89
Depreciation charge for the year 1.16 15.43 1.79 0.80 19.17
On disposals
Balance as at 31 March 2025 3.22 27.85 3.48 1.51 36.06
Net carrying value
Avat3I March 2024 — 2.51 49.70 5.76 1.16 59.14
Ao at31 March 2025 SR 2.47 100.19 5.59 0.74 108.98

Membership No

260224




) 2 Other Intangible assets

Particulars Patents

Software License

Total

(,ross carmving value/Deemed cost

Balance as at 01 Apnl 20212

Balance as at 31 March 2024

0Os () S§
Balance as at M1 March 2028 0.85 .55
Accumulated depreciation
Balance asat 01 Apnl 2021
Halance as at X1 March 2024

LIRS} i
Balance as at 31 March 2028 0.00 000
Netcarmving value
Aot Y March 2024
AL a oY

\ Tarch 2028 0 &% ) &8




2.3 Intangible asset under Development

X Intangible asset under
Particulars

Development
Balance as at 01 April 2023 41.25
Additions for the year 50.70
Capitalised during the year
Balance as at 31 March 2024 91.95
Additions for the year -
Imapirement 91.95

Capitalised during the year -

Balance as at 31 March 2025 -




Cxmountin Indian vopecs bakh exvcept shsee data and where othorwise stated

200ther Son Corvent bmanciml Asseis

Particulars Avat 3 Muarch 2025 As ot 30 March 2024 AsatOb Apnil 2023
ol Popet [T 00 (]
Flectan Tigy I 01y
069 ' ) 500 190
YA DClerred tany naser (Nen)
Particulnes Avat 3 NLarch 2028 Asat 3 March 2024 Asat 0l Apnl 2023
Propeany Phintand | Jupmcni | KO
Foplovec dehmed bene b chhigation I
Detered y asset on carmy forward losse KO 21 R
B %3.24 -
20 Inventorics
Particulues Asat 30 March 2028 Asat 31 March 2024 Asat0l Apnl 2023
Raw matcnial
Waorkm propig 1101 209 96 10121
1 ushed good 170 000 WAL
141.87 209.96 101.21
27 Trade receivables
Particulars As at 31 March 2028 As at 31 March 2024 Asat 01 Apnil 2023
Trade receivables
Unsecured considered pood 122 669 Y76
Creditimpanred
[ess Allowances lor expected credit loss o -
4.22 6.69 .76
Refer note no 2.28 for detailed ageing as per Schedule 111 Formar
28 Cash and cash Equivalents o
Partculars As at 31 March 2025 As at 31 March 2024 Asat 01 April 2023
a) Cashoand cash equivalents
1) Cash on hand 008 018
1) Balances with banks
Current accounts 9149 2175 1311
91.57 21.94 13.11
2.9 Other current assets
Particulars As at 31 March 2025 As at 31 March 2024 Asat0l April 2023
GST Input tax credn 3167 3225 1013
Advance given to Supphers 63 82 17 58 15 80
Other advances 000 813
I mployee advances 891 23§
ICS Receivable 027 000
124.69 60.30 3523

S X Led@e




210 Nhare ( apaal
Parnculary Asar 31 March 202¢ As ot V1 March 2024 As i 01 April 2023
\utd ae Capital
o ) ares of F each 1 ) ]
us vea quity shas R eah)
ved and su i
8 quity Shas R at 181 | (
a = hares of Rs 10 each
v shares of Rs 10 each. Fully Paduy K 100 ¢
§ n shares of R ach. Parth Pasdup (Rs 3 § pasd up per share) 029
us veal )00 equn shares of Rs 10 each Fully Paud up o o - B ~
129 1 000
Reconcthanon of equiny shares outstanding is set oul below © Agal 31 March 2028 As at 31 March 2024 Asat 01 Apnl 2023 4
Particulary No. of shares Amount No of shares Amount No of shares Amount
rerung number of equity shares share capital 10.000 1 00 10000 1 00 10 000
\ equn ares 1scued dunng the vear 8143 029
less shares buy backed dunng the vear
(lesing number of equity shares'share capital 18143 129 10.000 1.00 10.000 100
Details of shareholders holding more than €% shares As at 31 March 2025 As at 31 March 2024 Asat 01 Apnl 2023
Parnculars No. of shares * Holding No of shares *s Holding No. of shares % Holding
M s Zen Technologres Limuted * 9253 51 00% 000% 000%
2 Prudhvi Ray 4445 24 50% 3250 32 50% 3,250 32 50%
Kama Mahendra Ry 4445 24 50% 3250 32 50% 3250 32 50%
4 Chaanva Reddy Gansa 0 00% 3 500 35 00% 3 500 35 00%
18.143 . 10.000 100% 10,000 100%

Detals of shares held by promoters
Partculars

1 Prudhvi Ray

2 Kama Mahendra Ra

3 Chastanya Reddy Gansa

2102 Rights attached to equity shares

The Company has only ane class of equity shares having a face value of Rs 10
Should the Company declare and pay any dividends, such dividends will be paid in Indian rupees to each holder of equity shares in

In the evem of iqudaton of the Company. all preferental amounts. if any shall be discharged by the Company The remainung assets of the Company shall be distnbuted to the holders of equity shares in

Amount in Indian rupees lakh. except share data and where otherwuse stated)

As at 31 March 2024

As a1 31 March 2025 % change during the year
No. of shares % Holding No. of shares “% Holding -
4445 24 50% 3,250 3250% 36 77%
4445 24 50% 3,250 32 50% 36 77%
0 00% 3.500 35 00% 100%
8.890 49% 10.000 100%

propornon to the number of shares held to the total equity shares outstanding as on that date

2.11 Other equaty

Retained carning

Openmg balance

Add (Less) Profit (Loss) for the vear
(Closing balance

As at J1st March 2025

As at J1st March 2024

(64 88%) (3490)
(255 10) (29 98)
31998 6488

Retamed carmmngs arc the profits that the Company has cammed ull date. less any transfers to general resenve: dividends or other distributions to sharcholders

Securities Premium

Opeamg balance

Add (Less) addinon dunng the vear
Closing balance

Amoun! recen ed on ssue of shares m excess of the face value has been classified as secunties premium This resenve wall be utilised in accordance with provisions of Section 52 of the Compamies Act

As at 31st March 2028

As at 31st March 2024

769 71

769.71

~ each For all matters submutted to vote in a shareholders meeung of the Company . every holder of an equity share as
proportion to the number of shares held to the total equiny shares

2011




212 Borrowimgs
Partculars

Non-current borrowings
sccured borrowings

[erm loans from banks

L nsecured Loan
I rom Related Parties®

2.13 Provisions

Paruculars

Provision for Gratuiny

2.14 Deferred tax Liabilities

Particulars

Property. Plant and Equipment

2.12 short term Borrowings
Particulars

U nsecured Loan
From Related Parties*

pership No
260224

As at 31 Aarch 2028

Asat 31 March 2024

at0l Apnil 2023

-
-

190

249

300.13

Z-J‘) 0o

As at 31 March 2025

Asat 31 March 2024

Asat 01 April 2023

464

4.64

As at 31 March 2025

As at 31 March 2024

Asat 01 April 2023

002

062

0.02

0.02

As at 31 March 2025

As at 31 March 2024

Asat 01 April 2023

2900

29.00




2,15 Irade payables

Particulars

T otal outstanding dues of micro enterprises and

small enterprisestMSMI)

1 otal outstanding dues of credntors other than

micro enterprises and small enterprises(Others)

Asat 31 March 2028

Asat 31 March 2024

Asat 01 April 2023

(00

927

179

927

4.79

Refer note no 2.29 for detailed ageing as per Schedule I rFormat

2.16 Other Financial Liabilities

Particulars

Salany Pavable

Audit | ce Pavable

L apense Pavable

Rent Payable

I mplovee Reimbursements Payable
| abour charges Payvable

2.17 Other Current Liabilities
Particulars
1 DS Pavable

Professional Tax Pavable
Advance from Customer

2.18 Short term provision

Particulars

Provision for Gratuity

As at 31 March 2025

As at 31 March 2024

Asat 01 April 2023

039 44 64 10 83
090 0 60 030
1 50 2098 298
050 050

3 84

080

7.93 66.71 14.11

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

218 080 032

004 015 032
8173 49 82 -
83.95 50.77 0.63

As at 31 March 2025

As at 31 March 2024

As at 01 April 2023

000

0.00




AN

219 Revenue from contracts with customers
Partnculars

Revenue Trom
S\a { produ
ther Operating reven

Total

2.20 Other income
Particulars

Other Income
Gam on Foreign | xcha

Total

2.21 Cost of materials consumed
Particulars

Raw material
Purchascs
Add Opening stoch

[ess Closing stock
Total

2.22 Changes in inventories of finished goods and work-in-progress
Particulars

Work-in-progress
Opening

Closing

Total

Finished goods
Opening

Closing

Total

1 otal

2.23 Direct Manufacturing expenses
Particulars

Contract Labour charges
Iransportation expense<
salaries and wages

Job work charges
Power and [ uel

Total

M Hasa Lot Ledd)

unt

1or the Peniod Fnded

Indian rupecs lakhe except share data and where

31 March 2028

therwise stated

1 or the Period Fnded

31 March 2024

99 0

IR

99.00 |

13176 |

For the Period Ended

31 March 2025

Ior the Period F nded

31 March 2024

078

0.78 |

0.306

For the Period Ended

31 March 2025

For the Period Ended

31 March 2024

126 5249
41 26 5249
41.26 8249

For the Period Ended

31 March 2025

For the Period Ended

31 March 2024

209 96 101 21

140 17 209 96

69.78 (108.75)
170

(1.70)

68.08 (108.75)

For the Period Ended

31 March 2025

For the Period Ended

31 March 2024

2404 39 34
062 8 8%
198 34 52

56.53 1223
1 06 034

8423 11208




o b mplovee bonehits expensa

Particulans

Na Ovowa Jd bonu
Director Remuncrations
( o Provadent tund I other o
Stalt weltarg
ratuy bapaonses
Lotal

225 binance costy

Parnculars

Interest expense

lotal

226 Depreciation and amortization expenses
Particulars

Depreaation for the vear on tangible assets
Depreciation for the vear on Intangible assct
lotal

=

2.27 Other expenses
P'articulars

\dvertisment expenses
Business Promouon I xpenses
Forex Gain/Loss
Professional charges
Rates and Taxes
Flectnony charges
HouseNeeping I xpenses
Water Charges

Internet [ xpense
Printing and stationany
Rent [ xpenses

Repair and Maintenance
Food & Travel expenses
Office and Maintenance
Bank charges

Secunity charges

R& D Expenses

Sales Commussion
Recuritment charges
Other expenses

Bad debts

Impairement of Intangible asset under devel pment
Advances wnitten off
Total

(1) Payxment to Auditors

Partculars

For Stautory audnt fee
For Cerufication Services
For other services

I

rout of Pocket expense
Total

™ *1&%\»,}@&&

For the Penod Fnded
Nl 2028

Forthe Penod aded
1 Muarch 2024

HY Y

00

=588

12

Ior the Pertod Inded
31 March 2025

For the Perniod Ended
31 March 2024

000

Ior the Period Ended
31 March 2025

For the Period Ended
31 March 2024

1917 16 89
000
19.17 16.89

For the Period Ended
31 March 2025

For the Period Ended
31 March 2024

187 535
198 0035
019 044
1221 1 94
028 019
306 045
263 092
043 0 S0
256 249
268 034
667 200
1 06 1 40
837 011
132 37
033 026
362 150
000 113
074 )
018 i
002 .
084 .
91 95
5 85
148.84 34.79

For the Period Ended
31 March 2025

For the Period Ended

31 March 2024
1 00 030
1.00 0.30




Note No 2.28

I'rade Receivables Ageing Schedule

Particulars

Undisputed trade receivables - considered good
{Undisputed trade recervables - credit imparred
[ css Allowances for credit losses

Balance as at 31 March 2025

Undisputed  trade recevables - considered good
. Undisputed trade receivables - creditimpaired

[ ess Allowances for credit losses

Ralance as at 31 March 2024

Undisputed trade recewvables - considered good
Undisputed trade receivables - credit impaired
Less Allowances for credit losses

Balance as at 01 April 2023

Note No 2.29:
I'rade pavable ageing schedule

Particulars

(1) MSM[

(1) Others

(1) Disputed ducs - MSMI
(iv) Disputed dues - Others
Balance as at 31 March 2024

() MSM|

() Others

() Disputed dues - MSMI
() Disputed dues - Others
Balance as at 31 March 2024

() MSMI

() Others

) Disputed ducs - MSMI
V) Disputed dues - Others
Balance asat 01 Aprif 2023

Membership NO
260224

Outstanding for following periods from due date of payment

Not due Less than 6 months 6 Months - 1 Year  1-2 Years 2-3 Years

vears

NMore than 3

0 80 338 005

0.80 3.38 0.05

669

- 6.69 - -

6649

576

- 5.76 - . .

Outstanding for following periods from due date of payment

Not due Less than | year 1-2 Years 2-3 Years  More than 3 Years fotal

- 927 .

- 9.27 -

9=

124

- 11.24 -

179

4.79

S 70
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Note No 2 30 Related Party Transaction
wing ransactions were carmed out with the related parues in the ordinan course of business

2024-29

2023-24

2022-23

Relationship

Nature of Iransaction

S No. |Particulars
Irishula Advanced Composites
| and klecromics Privated

|

Associate Company

|
Sale of goods and services

|Loan and Advance piven

016

Closing Balances

| oans and Advances

|
|
Ducted Dyvnamics Private Limited | Associate Company

|
Purchase of goods and senvices

»
=

(losing Balances

Trdde & Other Pavables

012

v [Mr Prudhwi Raj Pakalapan

Directoi

Investment in Equity Shares
Sale of Equiny Shares

400

Remunaration

Closing Balances

044

033

Investment
Loan given by Director

29 00
012

2900

|

4 |Mr Nama Mahendra Ra)

Director

Investment in Equity Shares

Sale of Equity Shares
R
Loan given by Directot

370 56

3092 06

Repayment of Directors Loan

Other Advances given to Directors

704

Remunaraton

Closing Balances:
Investment

Loan given by Director

Other Advances given to Directors

g

|
[
|
|
|
!
1
\

Mr Chaitanya Reddy Gansa

Director

f
|

Sale of Equity Shares

Loan given by Director

249 00

Repayment of Directors Loan

Remuneration

Closing Balances:

Investment

Loan given by Director

249 00

|
i
\
1

6  |ZEN Technologies Ltd

Parent Company

Investment in Equiny Shares

770 11

Closing Balances:

Investment




Notes forming part of IND AS Financial Statements:

2.31 First-time adoption of Ind AS

I'hese financial statements, for the year ended 31 March 2025, are the first the Company has prepared n
accordance with Ind AS. For periods up to and including the year ended 31 March 2024, the Company prepared
its financial statements in accordance with accounting standards notified under section 133 of the Companics Acl
2013. read together with paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP).

Accordingly. the Company has prepared financial statements which comply with Ind AS applicable for periods
ending on 31 March 2025. together with the comparative period data as at and for the year ended 31 March 2024,

as described in the summary of Material accounting policies. In preparing these financial statements. the

Company s opening balance sheet was prepared as at 01 April 2023. the Company s date of transition 10 Ind AS

by the Company in restating 1ts Indian GAAP financial

This note explains the principal adjustments made
23 and the financial statements as at and for the year

statements. including the balance sheet as at 01 April 20
ended 31 March 2024

A. Exemptions Applied

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certain
requirements under Ind AS. The Company has elected to apply following exemptions:

1.Property, Plant and Equipment

The Company has not elected to measure any item of property. plant and equipment at its fair value at the
transition date. the net carrying value of the property. plant and equipment shall be considered as deemed cost for

Ind As purposes.
2. Designation of Previously recognised Financial Instruments

Financial assets and financial liabilities are classified at fair value based on facts and circumstances as at the date
of transition to Ind AS. Financial assets and liabilities are recognised at fair value as at the date of transition to
Ind AS i.e.. 01 April 2023 and not from the date of initial recognition.

3. Estimates

The estimates at 01 April 2023 and at 31 March 2024 are consistent with those made for the same dates in
accordance with Indian GAAP (after adjustments to reflect any differences in accounting policies)

B. Explanation of transition to INDAS

An explanation of how the transition from Indian GAAP to Ind AS has affected the Company's financial position.
financial performance and cash flow is set out in the following tables and notes that accompany the tables. The
reconcihiations include- .

1) Reconcihation of equity as at 01 April 2023:
1) Reconcihation of equity as at 31 March 2024: and

1) Reconciliation of total comprehensive income for the period ended 31 March 2024,

i\{ ‘L{Qﬂ% L‘-‘;F QG’CQ O
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C. Statement of Reconciliation of total Equity and Profit and Loss as per Previous GAAP and INDAS

(All Amounts are in Lakhs Unless Otherwise Specified)

Reconciliation of total equity as at 31 March 2024 and 01 April 2023:

¢ e B At at3l As at 01
P ‘[March 2024 | April 2023
'Equity as per Previous GAAP (6388 (33.90)
Adjustment relating to employee benefit obligations .~
[Impact on current and deferred taxes R L B
[Impact on account of fair valuation of financial assets . ol E
‘Equity as per INDAS . (6388) ] (33.90)

Reconciliation of total comprehensive income for the period ended 31 March 2024:

i As at March
l Particulars 31,2024 i
(29.98)

“Net Profit under Prey ious GAAP

Items that increase Net Profit

Adjustment relating to employee benefit obligations
Impact on account of fair valuation of financial assets
Items that reduce Net Profit

Impact on current and deferred taxes

Impact on account of Current tax -
Total Comprehensive Income as per IND AS ‘ (29.98) ‘

|

2.32 Earnings per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted
average number of Equity shares outstanding during the year.

Diluted eamnings per share is calculated by dividing the profit/(loss) attributable to equity holders by the weighted
average number of equity shares outstanding during the period/year plus the weighted average number of equity
shares that would be issued on conversion of all the dilutive potential equity shares into equity shares .

Particulars For the Period For the Period
Ended Ended

| 31 March 2025 31 March 2024
‘ [

Profit after tax (PAT) S |

. (255.10) | (29.98)

Net Profit for calculati f i i \ ' .

) ation of Basic and Diluted EPS ' (255.10) | (29.98)
—— ———————— “ .J

Weighted average Cequity >s fi ic EPS ‘

) cd average number of equity shares for Basic EPS 10.281.10 10.000

Effect of dilutive shares

M IHMLU‘?Q?& "
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/
weighted average number of equity shares tor Diluted 1028110 10.000
1 PS(C) , 7 B -
Basic EPS (A/B) o _7(‘?__48!.28) (}fﬁ)ﬂﬁ)
Diluted EPS (A/C) (248].28) - (299.78)

g.}é Auditor ’lr{?c!nuﬂt_-rgtriqn

i v " For the Period [ For the Period
Particulars Ended ' Ended
£ 31 March 2025 | 31 March 2024
Statutory Audit Fees 7 L - _[L(" 030
Tax Audit fees - - e -
For other services 7 | St S B—
Total * ) 1.00 400

7T0[a_|_*_7 - ] e -

* Excluding Taxes

2.34 Segment Reporting

The Company concluded that there is only one operating segment i.¢., designing, developing and Manglucturmg
electric Propulsion for UAVs and Robotics. Hence. the same becomes the reportable segment for the Company.
Accordingly. the Company has only one operating and reportable segment. the disclosure requirements specified

in paragraphs 22 to 30 are not applicable.

2.35 Details of Employee Benefit

(a) Defined Benefit Contribution -Provident fund and other funds

Particulars For the Period Ended For the Period
Ended
31 March 2025 31 March 2024

Provident Fund - -
PF Admin charges - -
Employee State Insurance - | - -
Total ' 7 -] L

Gratuity and other Post employment benefits
(a) Change in Present Value of Defined Benefit Obligation (Gratuity)

P -
| Particulars For the Period Ended For the Period

|‘ EndCd

l 31 March 2025 31 March 2024

Defined Benefit obligation at the beginning ‘ -
Interest cost
Adjustment
Current service cost 1.89

2.76

Past service cost




Benefits Paid
Actuarial/losses on obligation -

Obligation at the end of the year 3 - 4.65

(b) Amount recognised in Profit & Loss Statement for defined benefit contribution

lan (Gratuity)

FN ; : he Period Ended For the Period
| Net Gratuity Expenses For the Perio Ended
l 31 March 2025 31 March 2024
Current service cost 1.89 ‘ )
Past service cost 2.76 | ’
Premium Expenses - |
Expected Return on Assets "
Net actuarial ( gain)/loss recognized in the year -
Net Employee benefit expense 4.65
(c) Amount recognised in Balance Sheet for defined benefit contribution plan
' (Gratuity) :
E Particulars For the Period Ended l;:);:(l;e Period
| 31 March 2025 31 March 2024
Defined Benefit Obligation | 4.65 |
Fair value of plan assets | -
(Net asset)/Liability recognised in Balance sheet | 4.65 |

(d) The assumptions used in accounting for the Gratuity Plan are set out as below:

Particulars For the Period Ended
31 March 2025

For the Period
Ended

31 March 2024

Discount rate 7.04% |
Retirement age 58 |
Future salary increase 10.00% |

™~ HMWQ@J




.36 Income taxes

[ncome tax Eapense (Benefit) recogmised i the Statement ol Profit and

Particulars

Current Tax Expense
Deferred tax Expense
Deferred tax Benefit
Total income tax Expense/(Benefit) recognised

Income tax Expense/(Benefit) recognised in the St

Particulars

[ax Effect on remeasurement of defined benefit Plans

Total income tax Expense/( Benefit) recognised - B

| 0oss Account

For the Period
Ended

31 March 2025 | 31 March 2024

(83.26)

atement of other comprehensive income

For the Period
Ended
31 March 2025

i IFor the Period

| Ended

o820 -

For the Period
Ended
31 March 2024

Reconciliation of Effective Tax Rate
Partcalats For the Period | For the Period
Ended Ended
: A 31 March 2025 | 31 March 2024
Profit Before Income tax (338.36) (29.98)
| 25.17% 25.17%

Enacted tax Rate in India

Computed Expected Tax Expense/(Benefit)
Tax Effect on

Expense Not deductible for tax Purpose
Expense deductible for tax Purpose

Others
Income tax Expense/(Benefit)
Effective tax rate




37 Contingent Liabilitices

For the Period For the Period
| Ended Ended
| 31 March 2025 | 31 March 2024

Particulars

Claims against the Company Disputed Liabilities not
acknowledged as debts

Bank Guarantee =

Tnld]

2.38 Financial Instruments

The following table shows the carrying amounts and fair values of financial assets and financial habilitics.

including their levels in the fair value hierarchy.

i' i Carryi Fair Carryin | Fair
\ Particulars , alrn s value/Amortised valurey g value/Amortised
value cost cost
';'("2"5““" 31 March 2025 3(1)2“:‘""" 31 March 2024
Trade Receivables 422 4.22 | 6.69 6.69
Cash and cash equivalents 91.57 | 91.57 1 2194 21.94
Other Noncurrent financial assets 30.69 | 30.69 5.00 | 5.00
Total i 126.48 126.48 | 33.63 33.63
| t ‘
Borrowings | 29.00 29.00 { 390.13 390.13
Trade payables | 9.27 9.27 11.24 11.24 |
Other financial liabilities 7.93 7.93 66.71 | 66.71 |
Total | 46.20 46.20 | 468.08 | 468.08 |

The fair value of trade receivables. other financial assets, cash and cash equivalents. other bank balances
borrowings. trade payables and other financial liabilities approximate their carrying amount largely due to short-
term nature of these instruments. )

M Hoyrusd@te




2.39 Financial risk management objectives and policies

[he Company's financial liabilities comprise mainly of borrowings. trade pay ables and other payables: The
Company's financial assets comprise mainly of investments. cash and cash equivalents. other balances with

banks. loans. trade receivables and other receivables

The Company's risk management policies are established to identify and analyse the risks faced by the Company.
(o set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies
and systems are reviewed regularly to reflect changes in market conditions and the Company's activ ines

establishment and oversight of the Company's risk

The Board of Directors has overall responsibility for the
g activities. the Company 15 exposed

management framework. In performing its operating. investing and financin
1o the Credit risk and Liquidity risk.

i) Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Such changes in the values of financial instruments may result from changes in the
uidity and other market changes. The Company’'s

foreign currency exchange rates. interest rates. credit. liq
e risk. Financial instruments affected by market risk

exposure to market risk 1s primarily on account of interest rat
include loans. borrowings and deposits.

a. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company's does not have any exposure to interest rate risk as there are
no floating rate borrowings.

b. Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company exposure to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency)

Considering the countries and economic environment in which the Company operates. its operations are subj;*cl
to risks arising from fluctuations in exchange rates in those countries.

Expenditure in Foreign Currency is as follows

q 3
Particulars For the Period Ended | For the Period Ended
31 March 2025 31 March 2024
FOB value of Imports 13.40
Contract and Professional Fess B -
Other Expenses | _ -
e N N 9.66
Total
- N 13.40 | 9.66




/

[armings i Foreign Exchange

particulars For the Period Ended IFor the Period F'nded
31 March 2025 31 March 2024

1OB value ot ' \ports
4 90

Contract and Professional Fees

Dividend Income

Total 4.99

(11) Credit Risk

Financial assets that are neither past due nor impaired

Credit risk is the risk that counterparty will not meet its obligations under a
customer contract. leading to a financial loss. Credit risk encompasses of both, the direct risk of default
and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk arises
primarily from financial assets such as trade receivables. balances with banks and loan and other

{inancial instrument or

receivables.

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous
basis to whom the credit has been granted after obtaining necessary approvals for credit. Financial
instruments that are subject to concentrations of credit risk principally consist of trade receivables.
cash and bank balances and loans. None of the financial instruments of the Company result in material
concentration of credit risk.

Exposure to credit risk

At the end of the reporting period. the Company s maximum exposure to credit risk is represented by
the carrying amount of each class of financial assets recognised in the statement of financial position.
No other financial assets carry a significant exposure to credit risk.

None of the Company’s cash equivalents. loans and other financial assets were either past due or
impaired as at the respective reporting period. The Company has diversified its portfolio of investment
in cash and cash equivalents and term deposits with various banks which have secure credit ratings.
hence the risk is reduced. )

I'he Company s credit period for trade receivables from its customers generally ranges from 60 - 180
days. The ageing of trade receivables is given below:

Particulars As at As at
31 March 2025 31 March 2024
Neither Past due nor impaired 0.80
Past due but not impaired

-Less than 180 days “ 338

-More than 180 days 0.05 | 6.69




Allowance for credit Loss i

[ 3%)
9

Total - 4.
Financial instruments and cash deposits

accordance with the Company's policy.
iii) Liquidity Risk

Liquidity risk 1s the risk that the Company will enc
associated with financial instruments that are settled by de
may result from an inability to sell a financial asset quickly

The Company ha
and long term funding and liquidity manageme
primarily from mismatches of the maturities of financial ass
risk by maintaining adequate funds in cash and cash equiva
agreed with banks to ensure that th
and cost-effective manner.

The table below analyses derivative and non-derivative financial
groupings based on the remaining period from the reporting date
disclosed in the table are the contractual undiscounted cash flows.

Credit risk from balances with banks and financial institutions s man

ounter difficulty in raising funds to meet ¢
livering cash or another financial asset. L
at close to its fair value.

s an established liquidity risk management framework for manag
nt requirements. The Company 's ex
ets and liabilities. The Company manages the hquidity
lents. The Company also has adequate credit facilines

ere is sufficient cash to meet all its normal operatin

6.69

aoed by the Company's top managementin

ommitments
iquidity risk

ing its short term. medium term
posure to liquidity risk arises

g commitments in a umely

abilities of the Company into relevant maturit
to the contractual maturity date. The amounts

cash commitments, the opera

M Hats laf@od d

' On " Less than 3 3to12 1to5

Particulars Carrying Value | demand | months months vears > Svyears
As at 31 March 2025 | - ) T
Borrowings 29.00 29.00 | - - -

Other financial [ - | -
liabilities 7.93 - 7.93 -

Trade payables 9.27 - 9.27 -

Total ) 46.20 | 29.00 1720 -

As at 31 March 2024 T E— - —
_Borrowings - 390.13 ‘ 390.13 -
| Other financial R | ———

liabilities 66.71 - 66.71

Trade payables ) 11.24 | i 1124

Total T as08 30043 7108 -

At present. the Com .- e
pany does expects to repay all liabilities at their contractual maturity . In order to meet such




- 40 Capital Management

Capital ncludes equity capital and all reserves attnibutable to the equity holders of the Company

[he primany objective of the capital management 15 to ensure that it mamtain an clticient caprtal

structure and healthy capital ratios inorder to support its business and maximise sharcholder s value

[he Company manages its capital structure and make adjpustments to 1t in light of changes m

economic conditions or its business requirements. To mamtam ot adjust the capital structure, the

o are IS O 1SSUC
Company may adjust the dividend payment to sharcholders return capital to sharcholders or

new shares

The Company monitors capital using a debt to capital employ ed

capital plus debt. The Company s poliey 1s to heep this ratio atan optim

ratio which is debt divided by total

al level

" For the Year Ended For the Year Ended
b 31 March 2025 31 March 2024

I Debt 29.00 39013
< Bl [§ |
Less: Cash and Cash Equivalents 91.57 | 21.94 1
Net Debt (62.57) 36810i
Total Equity 451.02 | (63.88) |

e x c | -
Capital and Net debt 388.45 | 2;0246;':/_ ‘

Net Debt to Equity Ratio(%) 7.47% | 128.20%

Note2.41 The following details relating to micro, small and medium enterprises

For the
Particulars For the Period Ended Period
S - Ended
31 March
31 March 2025 2024

the principal amount and the interest due thereon (to be shown
separately) remaining unpaid to any supplier at the end of each
accounting year:

the amount of interest paid by the buyer in terms of section 16 of
the Micro. Small and Medium Enterprises Development Act.
2006 (27 of 2006). along with the amount of the payment made
to the supplier beyond the appointed day during each accounting
year,
the amount of interest due and payable for the period of delay in
making payment ( which has been paid but beyond the appointed
day duning the year) but without adding the interest specified

under the Micro. Small and Medium Enterprises Development
Act. 2006:

[ Calll

W Hogsbef @edd




£
! 4

~mountolbmterestae crucd and remaiming unpaid at the end
h accounung vear: and the amount of further imterest

[ ¢t
ematning due and pavable even i the succeeding vears. unul
cuch date when the interest
Dues above are actually paid 1o the small enterprise. for the
purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises
Development Act. 2006

2.42 Other Statutory Information

a. (The Company does not have any Benami property. W here any proceeding has been mitiated

or pending against the Company for holding any Benami property

b. The Company does not have any transactions with struck off companies.

¢.  The Company does not have any charges or satisfaction which is yet to be registered w ith RO(

beyond the statutory period.

d. The Company has not traded or invested in Crypto currency or Virtual Currency during the

financial year

I'he Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies). including foreign entities (Intermediaries) with the understanding that the

Intermediary shall

(1) directly orindirectly lend or invest in other persons or entities identified inany manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ulumate

Beneficiaries.

f The Company has not received any fund from any person(s) or entity(ies). including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the Company shall:

(1) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

(1) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

T

I'he Company has not entered into any transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as. search or survey or any other relevant
provisions of the Income Tax Act, 1961).




N

1

[he Company has not been declared as wiltul defaulter by any b ik or hanc b msttution
or other lender

Ihe Company has comphed with the number of layers prescribed under clause (87) ol

section 2 of the Act read with the Compamies (Restriiction on number of Layers) Rules
-
_l” /

No Scheme of Arrangements has been approved by the Competent Authority i terms ol
sections 230 10 237 of the Companies Act. 2013, during the year

The company has not borrowed  from any banks and financial msttutions during the year




Technics Private Limited
financial statements for the year ended 31 March 2025

cto
ol!l !O
nts are in INR Lakhs except share data or unless otherwise stated)

All amou

2 43 Ratios as per the Schedule lll requirements

Ratio 31 March 2025 31 March 2024 °. Change Note B
Current Ratio 278 230 19 90 a
Debt Equity Ratio 00 611 101 05% b
Debt Service Coverage Ratio %¥DIV/0' #DIV/O 000 c
Return on Equity 131 79% 6132 314 93% d
Inventory Turnover Ratio 110 038 191 03% e
Trade Receivable ato 1813 21 1€ 14 31° f
Trade Payables turnover ratic 17 31 24 04 27 98% g
et Capital Turnover Ratio 043 077 -44 93% h
Net profit ratio 257 68% 22 75% 1032 55%
Return on Capital empioye .93 15% 9979 834 38% ) R
a Current Ratio = Current assets divided by Current liabilities TMarch 2024 |
Particulars ! 31 March 2025 31 March 2024
Current assets 36235 fgg 32
Current liabilities 130 15 2
Ratio 278 2.3
% Change from previous year 19.90%
Reason for change more than 25%
. . . ings
b Debt Equity ratio = Total debt divided by Shareholder's Equity where total debt refers to sum of current & non current borrow
P ey ! 31 March 2025 31 March 2024
1
Total debt (including lease liabilities) 29 00 322 8;
Shareholder's Equity 45102 -
Ratio 0.06 -6.11
% Change from previous year -101.05%
Reason for change more than 26% The decrease in the debt-to-equity ratio is primarily due to a substantial nse in borrowings and increase in
Shareholders equity dues to Issue of shares for securities Premium
c. Debt Service Coverage Ratio = Earnings available for debt service divided by interest and lease payments + principal repayments
Particulars 31 March 2025 31 March 2024
Net Profit after tax -
Add Non cash operating expenses and finance cost
-Depreciation and amortizations
-Finance cost
Provision for bad debts
Less Non operating income
Earnings available for debt service -
Interest cost on borrowings
Lease payments
Principal repayments for long-term borrowings
Total Interest and principal repayments
Ratio #DIV/0! #DIV/0!
% Change from previous year #DIV/O!
Reason for change more than 25%:
d getum on Equity Ratio / Return on Investment Ratio = Net profit after taxes divided by average shareholder's equity
articulars 31 March 2025 31 March 2024
Net profit after taxes 255 10 5598
Less Preference dividend .
Earning available to equity shareholders -
-255. .
Average Shareholder's Equity ghid 29.98
Ratio 193 57 .48 89
- -131.79% 61.32%
% Ch
ange from previous year -314.93%
Reason for change more than 25%:It 1s mainly attributable 1o Increase in Losses
e :"V':lﬂtolfy Turnover Ratio = Cost of goods sold divided by average inventory
articulars
Cost of Inventory consumed 31 March 2025 31 March 2024
Average Inventory 193 57 58 83
Inventory Turnover Ratio 17592 155 58
% Change from previous 1.10 038
2 Frevious year 19103% ]
Reason for change more th Y
unusable stock wrlgnen oft du::gz\:e/-y::ve Increase in the inventory turnover ratio is primanly due to a significant nse in the cost of inventory is due to
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1!JJG'RQC!|VIDICS turnover ratio = Revenue from operations drvided by Average Trade Receivables

- rs SR —
Particuld , 31 March 2025 31 March 2024
Ne! Credit Saies T T I — -
average Trace Receivadies

Ratio 18.13 2116
% Change from previous year 1431%

Reason for change more than 25%

Trade Payables turnover ratio = Puchases of stock-in-trade and other expenses divided by average Trade Payables

[ —
Particulars 31 March 2025 31 March 2024
Purchase of stock-in-trage 12549 167 57
Other expenses (exciuding other adjustments hke allowance for trade recervabies etc 5203 2509
Total 177.53 192.66
Average Trade payabies and provision for expenses 10 25 802
Ratio 1731 24 04
% Change from previous year -27.98% -
Reason for change more than 25% the decrease in trade payable rato s due o payment within the credit penod
Net Capital Turnover Ratio = Sales divided by Working Capital where Working Capital = Current Assets - Current Liabilities
Particulars 31 March 2025 31 March 2024 _
Revenue from operations 98 00 1 31 2
Working captal 3220 170 17

Rato 043 e
% Change from previous year 44.93%
Reason for change more than 25% : The cecine in the net capdal tumover ratio 1s pnmanty due to an decrease in revenue from Operations

i Net profit ratio = Net profit after taxes divided by Net Sales
Particulars 31 March 2025 31 March 2024
Net profit after taxes -25510 -29 ¢8
Net Sales 93 00 13176
Rabo 257 68% 2275%
% Change from previous year 1032.55%
Reason for change more than 25% The decrease in rato is due to decrease i nat profit after taxes
Return on Capital employed (pre cash)=Earnings Before Interest and Taxes (EBIT) divided by Capital Employed
Particulars 31 March 2025 31 March 2024
Profit before tax (A) -338 36 -29 98
Finance costs (B) - -
Other income (C) 078 036
EBIT (D) = (A)*(B)-(C) -339.14 -30.34
Capital Employed (Pre Cash) (J)= (E)}(F)-(G) 364.09 304.34
Total Assets (E) 585 81 454 99
Current kabilites (F) 13015 128 72
Cash and Cash equivalents (G) Q157 2194
Ratio (D)/(J) -93.15% -9.97%

% Change from previous year 834.38%

Reason for change more than 25% the return on capital ratio is decrease due to Pnmanly due to increase n Losses




