@ DENDUKURIASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Unistring Tech Solutions Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying IND AS financial statements of Unistring Tech
Solutions Private Limited (“the Company”), which comprise the Balance Sheet as at 31
March 2025, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid IND AS financial statements, give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the IND AS, of the state of affairs (financial
position) of the Company as at 31 March, 2025, and its Profit (financial performance
including Other Comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the IND AS financial statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the IND AS Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the IND AS financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS
financial statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive income, cash flows and Changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
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This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the IND AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the IND AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. The Board of Directors are responsible ‘for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the audit of IND AS financial statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these IND AS financial statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the IND AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of

counting estimates and related disclosures made by the management.
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
Lincertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the IND AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. '

Materiality is the magnitude of misstatements in the IND AS financial statements that,
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the IND AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work
and in evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the IND AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication. Outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of subsection (11) of section 143 of the Act,
we engl;ggﬁii”{;.“}@{mexure — 17 a statement on matters specified in paragraphs 3 and 4 of

the §;51d\’ Drder; 31\) t]'\e extent applicable.
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2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid IND AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act,

e. On the basis of written representations received from the directors as on 31st March
2025, taken on record by the Board of Directors, none of the directors are
disqualified as on 31 March 2025, from being appointed as a director in terms of
Section 164(2) of the Act;

f. With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure 2”; and

g. With respect to the other matters to be included in the Auditor’s Report and in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company does not have any pending litigations which would impact on its
financial position in its IND AS financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses and

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  The Management has represented that, to the best of its knowledge and belief
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or angf other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.
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vi.

Vii.

viil.

The Management has represented, that, to the best of its knowledge and belief
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audits procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material mis-statement.

The company has not declared or paid dividend during the year hence
provisions of section 123 of the Companies Act 2013 are not applicable.

Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year
ended March 31, 2025, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
31st March 2025. '

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm registration number: 006574S

M MAHESH K REDDI |

Proprietor

Membership Number : 244413%
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Place: Hyderabad
Date: 10-05-2025



“Annexure 1” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2025:

1) (a) (A) The Company has maintained 'proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

(B) The company do not have any intangible assets hence not commented upon.

(b) According to information and explanations given to us, and on the basis of our
examination of the records of the company, the title deeds of immovable
properties are held in the name of the company.

(c) The company has not made revaluation of Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year hence
not commented upon.

(d) According to information and explanations given to us, and on the basis of our
examination of the records of the company, No proceedings have been initiated
or are pending against the company under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder hence not commented upon.

2)  (a) As explained to us, the Company has conducted physical verification of Inventory
at reasonable intervals.

(b) According to information and explanations given to us, No Material
Discrepancies were noticed on physical verification of Inventory.

(c) The company has not been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions. Accordingly, the
provisions of clause 2 (b) of the Order are not applicable to the Company and
hence not commented upon.

3)  The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (a) to (f) of the
Order are not applicable to the Company and hence not commented upon.

4) f,_.,lk.sr-;;l@%lr\,opinion and according to the information and explanations given to us, the
’\’ RI 4 .?\\

?}i}as complied with the provisions of section 185 and 186 of the Companies




Act, 2013 In respect of loans, investments, guarantees, and security.

5)  The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6)  As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

7)  (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2025 for a
period of more than six months from the date on which they become payable.

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

7)  According to information and explanations given to us and on the basis of our
examination of the books of account, and records of the Company there was no such
income surrendered or disclosed in the tax assessments during the year under the
Income Tax Act, 1961 (43 of 1961).

8)  (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans to lenders.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, the
Company has not obtained any term loans during the relevant financial year.

(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial statements of the

company, we report that no funds raised on short-term basis have been used for long-
/- ferm purposes by the company.
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9)

10)

11)

12)

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (x) of the Order are not applicable to the
Company and hence not commented upon.

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year and hence not commented upon.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

(b) Based upon the audit procedures performed and the information and explanations
given by the management no fraud by the company has occurred. Hence, no report
under sub-section (12) of section 143 of the Companies Act has been filed by the us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.




13)

14)

15)

16)

17)

18)
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(a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the company issued till date, for
the period under audit.

According to the information and explanations given to us, in our opinion during the
year the company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the company.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934, the company has not conducted any Non-Banking
Financial or Housing Finance activities and the company is not a Core Investment
Company (CIC) accordingly, the provisions of clause 3 (xvi) (a) to (d) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that the company has not incurred cash losses in
the financial year and in the immediately preceding financial year and hence not
commented.

During the year the existing statutory auditors of the company have resigned due to
their pre-occupation with other professional engagements.

On According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.




19)  According to the information and explanations given to us, the provisions of section
135 of the Act are not applicable to the company.

20) In our opinion and according to the information and explanations given to us during
the course of the audit the company is not required to prepare consolidated financial
statements accordingly, the provisions of clause 3 (xxi) of the Order are not applicable
to the Company and hence not commented upon.

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm registration number: 0065748

M MAHESH K REDDI |
Proprietor \?j

Membership Number : 244
UDIN: 25244413BMJIWV2016

Place: ﬁyderabad
Date: 10-05-2025



ANNEXURE - 2 TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Unistring Tech Solutions
Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls ‘Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion’

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on “the internal control over financial reporting
criteria established by the Com pany considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm registration number: 0065748
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Proprietor :
Membership Number : 244
UDIN: 25244413BMJIWV2016

Place: Hyderabad
Date: 10-05-2025



Unistring Tech Solutions Private Li

A

Audited Balance Sheet as at March 31, 2025
(All amounts in INR unless otherwise stated - Amount in Lakhs)

Not 31.03.2025 31.03.2024
Particulars Note no (Audited) (Audited)
ASSETS
Non-current assets
Property plant and Equipment 4 816.86 500.13
Intangible Assets 4 22.98 s
Intungible Assets under development 4 22.29 22.29
Right of Use Asset 592,97 402.54
Financial asscts
(1) Investments N, -
(1) Other financial assets 3 80.69 47.06
Deferred Tax Assets(Net) 6 9.39 1 T..3?
Other non current assets 7 6.13 6.13
Total Non-Current assets 1,551.31 989.52
Current assets
Inventories 8 5,979.80 3,476.08
Financial asscts
(i) Trade receivables 9 987.89 3,053.73
(i1) Cash and cash equivalent 10 82542 217.51
(iii) Bank Balances Other Than Cash and Cash Equivalents 11 255.50 53334
Other current assets 12 921.16 T68.97
Total Current assets 8,969.77 8.049.63
TOTAL ASSETS 10,521.08 9,039.15
EQUITY AND LIABILITIES
Equiry
Equity Share Capital 13 56,63 56.63
Other Equity 14 6,464.32 2,520.44
Total Equity 6,520.95 2,586.06
Liabilities
Non-current liabilities
Financial Liabilities
(i) Borrowings 15 A -
(ia) Lease liabilities 16 3R7.63 323.75
Long Term Provisions 17 129.29 74.39
Deferred Tax Liabilities(Net) 6 - -
Other non-current liabilities 18 45.00 -
Total Non-current liabilities 561.92 398.14
Current liabilities
Finaneial Liabilities
(i) Borrowings 19 5.65 53.57
(ia) Lease liabilities 20 256.52 104.93
(ii) Trade payables 21 493.26 2,116.63
(ii1) Other financial liabilities 22 185.17 347.46
Other current liabilities 23 753,97 3,154.40
Short Term Provisions 24 1,743.62 27796
Total Current Liabilities 3,438.20 6,054.94
TOTAL EQUITY AND LIABILITIES 10,521.08 9,039.15
Corporate Information and Material accounting policies information 1-3

The notes referred to above form an integral part of these Ind AS financial statement

As per our report on even date,
For DENDUKURI ASSOCIATES

Chartered Accountants AR AS
Firm Reg No. 0065748 Yy //_ :
=
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(&3 (FRN: 0065745
M Maliesh K Reddi \
Proprietor %

Membership No. 244413
UDIN: 252444 13BMJIWV2016

Place: Hyderabad
Date: 10-05-2025

For and on behalf of the Board
of Directors

Kolahalam Srinivasa Raju
Whole-time Director
Din No: 08251214

endra Babu Samineni
Managing Director
Din No: 10229602



Unistring Tech Solutions Private Limited
Audited Cash Flow Statement For the year ended 31.03.2025
(All amounts in INR unless otherwise stated - Amount in Lakhs)

For the period For the period
Particulars 01.04.2024 to 011.04.2023 to
31.03.2025 31.03.2024
(Audited) {Audited)
A. Cash flows from Operating Activitics
Net Profit before tax as per Prolit & Loss Account 5,379.55 479.99
Adjustments;
i. Depreciation and amortization 43733 175.47
ii. Non Cash Expense 43 86 14.68
iii. Interest portion of Lease Liability 62,72 25.02
iv. Interest Paid 9.66 10.76
v. Interest Received (12.84) (25.12)
vi. Amortisation of Lease Deposit 6.36 218
vii.Other Comprehensive Income >
Operating Cash Flow before Working Capital and Other Changes 5,926.64 682.98
Movement in Working Capital
i. Change in Inventories (2,503.72) (1,674.01)
ii. Change in Trade Reccivables 2,065.84 (1,746.62)
iii. Chuange in Other Financial Assets 277.85 (413.66)
iv. Change in Current Assets 1.19 (BRT.00)
v. Change in Other Non Current Assets (47.80) (46.96)
iv. Change in Short Term Borrowings 147.92) 74.23
v. Change in Trade Payables (1,604.39) 1,722.88
vi. Change in Long Term Provisions 15.00 1585
vi. Change in other non current liabilities 45.00 -
vi. Change in Short Term Provisions 1,326.60 113.53
vii, Change in Other Financial & Current Liabilitics 2,563.36) 423.51
Cash Generated From Operating Activities 2,890.94 (1,735.26)
Taxes paid 1,430.60 96.72
Net Cash from/(used in) Operating Activities 1,460.34 (1,831.98)
B. Cash flows from Investing Activities
i. Interest Received 11.10 25,12
ii. Change in Fixed Assets & Right to Use (544.34) (475.08)
iti. Change in Capital reserve -
iii. Change in Other Bank Balance -
iv. Change in Current Investment -
Net cash from/used in) Investing Activities (533.24) (449.97)
C. Cash flows from Financing Activitics
i. Increase in Equity Share Capital -
ii. Payment of lease obligations (270.07) (80.29)
i, Interest Paid (49.13) (24.54)
iv. Change in Long-term borrowings 3
Net Cash from/fused in ) Financing Activities (319.20) {105,12)
Net increase in Cash and Cash Equivalents (A+B+C) 607,90 (1,206.60)
Cash and cash equivalents at beginning of period 217.52 1,424.12
Cash and cash equivalents at end of period 82542 217.52
* comprises of = o
{a) Cash on hand 5.20 7.37
(b) Balances at bank
(1) In current accounts 820,22 10.4%
¢} Short Term Borrowings (OD/CC) 199 26

Note:

I The above cash low statement has been prepared under ** Indirect Method"* as set out in Indian Accounting Standard (Ind AS 7)-

Statement of cash flows,

2, Under IND-AS, the Bank overdrafis repayable on demand and which form an integral part of the cash management process are
included in cash and cash equivalents for the purpose of presentation of statement of cash flows,

Corporate Information and Material accounting policies information

The notes referred to above form an integral part of these Ind AS financial statement

As per our report on even date,

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm Reg No. 0065748

'\_ 4 MA_A_/\_/—j/l( N: 005
M Mahesh K Reddi ' ‘
Proprietor NCE N\ )

Membership No. 244413 N
UDIN: 252444 13BMJIIWV2016

Place: Hyderabad
Date: 10-05-2025

Kolshalam Srinivasa Raju
Whole-time Director
Din No: 08251214

(' -
Ciagendra Babu §

Managing Director
Din No: 10229602

For and on behalf of the Board
of Dircetors




Unistring Tech Solutions Private Limited
Audited Statement of Profit And Loss for the year ended 31.03.2025
(All amounts in INR unless otherwise stated - Amount in Lakhs)

For the period For the period
Particulars Noteno| 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024
Audited Audited
Income
a) Revenue from Operations 25 17,437.42 5,296.05
Total Revenue from operations 17,437.42 5,296.05
b) Other Income 26 24 .45 92.80
Total Income 17,461.87 5,388.85
Expenses
a) Cost of materials Consumed 27 9,764.53 3320.32
b) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade 28 (2,259.82) (1,001.57)
(d) Employee benefits expense 29 2,696.25 1583.52
(e) Finance costs 30 82.94 44.07
(f) Depreciation and amortization expense 31 437.33 175.47
(g) Other expenses 32 1,361.08 787.04
Total Expenses (a to g) 12,082.32 4,908.85
Profit before tax (1-2) 5,379.55 479.99
Tax expenses
- Current Tax 1,430.60 141.40
- Tax relating to Earlier Years - (44.68)
- Deferred Tax 6 5.02 50.73
Net Profit/(Loss) for the period 3,943.93 332.54
Other Comprehensive Income
a) (i) Items that will not be reclassified to proit or loss (12.08) 2.64
(i1) Income tax relating to items that will not be reclassified to profit or loss 3.04 (0.66)
b) (i) Ttems that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss - -
Total Other Comprehensive Income (9.04) 1,97
Total Comprehensive Income for the year 3,934.89 334.51
Earning per Equity Share of Face Value of Rs. 10/- Each
Basic Value (In Rs.) 694.89 59.07
Diluted (In Rs.) 694.89 59.07
Corporate Information and Material accounting policies information 1-3

The notes referred to above form an integral part of these Ind AS financial statement
As per our report on even date,
For DENDUKURI ASSOCIATES

Chartered Accountants
Firm Reg No. 0065748

Proprietor NN~
Membership No. 244413 B AceosSA
UDIN: 25244413BMJIWV2016

Din No: 08251214

Place: Hyderabad
Date: 10-05-2025 Managing Director

Din No: 10229602

£gendra Babu Sam

For and on behalf of the Board

of Directors 2

Kolahalam Srinivasa Raju
Whole-time Director

Urs
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] 9 Tk Soutiang f ©




Unistring Tech Solutions Private Limited
Audited Statement of Changes in Equity as at March 31, 2025

A. Equity Share Capital
(1) Current reporting period

(Amount in Lakhs)

Balance at the beginning of the current reporting period

Changes in
Equity Share
Capital due to
prior period

Restated balance
at the beginning of
the current

Changes in equity
share capital
during the current

Balance at the
end of the
current reporting

i reporting period year period
56.63 - 56.63 - 56.63
(2) Previous reporting period
C‘h@gcs e Restated balance | Changes in equity | Balance at the
Equity Share - | .
Balance at the beginning of the previous reporting period Capital due to s bcgm.m"g 5 §harc capna! y c"fl O.flh_e
péiorperiod the [.)rcmeLS during the previous . p.i tl:vmm-.l
S reporting period year reporting period
56.63 - 56.63 - 56.63
Particulars No of shares Amount in INR
Equity shares of INR 10/~ each issued, subscribed and fully paid
Balance at 01.04.2024 5.66 56.63
Changes in Equity Share Capital B -
Balance at 30.06.2024 5.66 56.63
Changes in Equity Share Capital - -
Balance at 30.09.2024 5.66 56.63
Changes in Equity Share Capital - &
Balance at 31.12.2024 5.60 56.63
Changes in Equity Share Capital - -
Balance at 31.03.2025 5.66 56.63
B. Other Equity
. Reserves and Surplus Total Other
Particulars Securities Accumulated .
; Equity
Premium Profit/(Loss)
Balance at 01.04.2024 479.37 2,050.13 2,529.50
Add: Profit for the period - 562.25 562.25
Add: Other Comprehensive income (net of tax) - - -
Balance at 30.06.2024 479.37 2,612.38 3,091.75
Add: Profit for the period - 199.92 199.92
Balance at 30.09.2024 479.37 2,812.30 3,291.67
Add: Profit for the period - 608.14 608.14
Balance at 31.12.2024 479.37 3,420.43 3.899.80
Add: Profit for the period = 2,564.58 2,564.58
Balance at 31.03.2025 479.37 5,985.02 6,464.39

Corporate Information and Material accounting policies information

The notes referred to above form an integral part of these Ind AS financial statement

As per our report on even date,

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm Reg No. 0065748

f i&_‘ (’0\\
WAA_j—/ (5. \=
M Mahesh K Reddi | (FRN: m}

Proprietor
Membership No. 244413
UDIN: 25244413BMJIWV2016

Place: Hyderabad
Date: 10-05-2025

1-3

For and on behalf of the Board

of Directors

-

Kolahalam Srinivasa Raju

Whole-time Director
Din No: 08251214

agendra Babu Samineni
Managing Director

Din No: 10229602
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Unistring Tech Solutions Private Limited
Notes Forming Part of Ind AS Audited Financial Statements
Note no
Other Financial assets
" (Unsecured, idered good)

(Amount in Lakhs)

Particulars 31.03.2025 31.03.2024
Security deposits
Deposits with government, public bodies and others 0.10 010
Prepaid Lease 16.28 12.05
Financial Asset at amortised cost 64.31 34.91
Other Financial assets 80.69 47.06
6 Deferred Tax Asset / (Liability) (NET)
Particulars 31.03.2025 31.03.2024
Deferred Tax Asset on
WDV Property, plant and equipment (2.07) 6.30
Gratuity 7.03 3.69
Disallowances under Income Tax Act, 1961,
allowed on payment basis . .
Leases 1.39 2.05
On Other comprehensive income items 3.04 (0.66)
Net Deferred tax Asset 9.39 11.37
7 _Other Non Current Assets
Particulars 31.03.2025 31.03.2024
Capital Advances 6,13 6.13
Other Non Current Assets 6.13 6,13
8 Inventories
Particulars 31.03.2025 31.03.2024
Raw material 2,194.05 1,950.16
Work in progress 3,065.72 1,156.29
Stock-in-trade 720.02 -
Inventory Demo Systems - 369.63
Inventory under testing - -
Inventories 5,979.80 3.476.08
Inventories are valued at cost or net realisable value whichever is lower
9 _Trade receivables (Unsecured)
Particulars 31.03.2025 31.03.2024
Carried at Amortised cost - 5
Unsecured, considered good
Trade Receivables 987.89 3,053.73
Less :Doubtful debts 4 a
Trade receivables 987.89 3,053.73

Naote:

- Receivables do not include any amount due and recoverable from directars or ather officers of the Com

- Trade Receivables are Non Interest Bearing
Breakup of Security Details of Trade receivables:

pany, or Companies under the same management

Particulars 31.03.2025 31.03.2024
Trade Receivables considered good - Secured - -
Trade Receivables considered good - Unsecured 987.89 3,053.73
Trade Receivables which have significant increase in Credit Risk - -
Trade Receivables - credit impaired - -
Total 987.89 3,053.73




Ageing Schedule of Trade recelvabl
As at March 31, 2025

Particulars ding for the following periods from the
due date of payment Total
Less than 6 months 6 months - 1 year 1-2 vears 2-3 years
Undisputed Trade receivables considered good #95.63 171 90.55 987.89
Undisputed Trade Receivables which have significant inerease in credit risk - - - -
Undisputed Trade Receivables Credil Impaired = = = =
Disputed Trade Receivables considered prood - - # s
Undisputed Trade Receivables which have significant increase in credit risk o L2 A =
Undisputed Trade Receivables credit impaired = = 8 2
Total RUS.63 1.71 90.55 987.89
Less: Allowance for expected credit loss = = = £
‘Total R95.63 1.71 90.55 987.89
Ageing Schedule of Trade receivabl
As at March 31, 2024
Particulars Outstanding for the following periods from the
due date of payment Total
Less than & I 6 months - | year 1-2 years 2-3 years
Undisputed Trade receivables idered good 2,222.09 196,16 635.48 3,053.73
Undisputed Trade Receivables which have significant increase in credit risk - - - -
Indisputed Trade Receivables Credit Impaired - - - -
Disputed Trade Receivables idered good - - - -
Undisputed Trade Receivables which have significant increase in credit risk - = - -
Undisputed Trade Receivables credit impaired - - & -
Total 2,222.09 196.16 635.48 3,053.73
Less: Allowance for expected credit loss - - - -
Total 2,212.09 196.16 635,48 3,053.73
Cash and Cash Equival
Particulars 31.03.2025 31.03.2024
Cash in hand 5.20 777
Balances with banks:
- In current accounts 820,22 1048
= In Overdraft account and Credit Cards - 199.26
- In Fixed Deposits with original maturity Less than 3 months - -
Cush and Cash Equivalents 8§25.42 217.51
Other bank balances:
Particulars 31.03.2025 31.03.2024
- Bank Deposits maturity more than 3 months <12 Months 213.50 500,10
- Dieposits against BG's 41.99 2583
- Deposits against OD's - -
= Otther Fixed Deposits - -
Interest Accrued on Deposits - 7.41
Other bank balances: 255.50 533.34
Cash and Cash Equivalents include the following for Cash flow purpose
Particulars 31.03.2025 31.03.2024
Cash and Cash Equivalents/ Bank Balances 82542 18.25
Add/Less: OD/CC accounts forming part of Cash & Cash Equivalents - 19926
Total 825.42 217.51
Other Current Assets
Particulars 31.03.2025 31.03.2024
To Others- Unsecured, considered good
Rent Deposit 16.06 15.50
Prepaid Expenses 56.83 47.03
Advances paid to Vendors 286,38 339.3)
Staff Salary Advance 0.23 0.80
Advance tax 545.00 95.00
Duties and Taxcs - 235.02
TDS FY 2023-24 - 36.31
TDS FY 2022-23 . "
TDS FY 2024-25 | .66 -
Other Current Assets 921.16 768.97




13 _Equity Share Capital

Particulars 31.03.2025 31.03.2024
Authorised Capital
= 10,00,000 Equity Shares of Rs. 10/~ 100.00 10000

each
Issued, subscribed & fully puid share capital
- 5,66,262 Equity Shares of Rs.10/- 56.63 56.63

cach fully paid up
Equity Share Capital 56.63 56.63
AR iliation of the number of shares ding

31.03.2025 31.03.2024

Particulars Number of shares Amount in INR Number of shares | Amount in INR
Number of shares oulstanding at the beginning of the year 3,66,262 56,62,620 5.66,262 56,62,620
Number of shares issued the year - - - -
Number of shares outstanding at the end of the year 5,606,262 56,62,620 5,66,262 56,62,620

B) Terms/rights attached to equity shares
The company has only one class of equity shares with voting rights having par value of Rs 10/~ cach. The rights, preferences and restrictions attached to such equity
shares is in accordance with the terms of issue of equity shares under the Companies Act, 2013, the Articles of Association of the Company,

In the event of liquidation of the Company, the holders of cquity shares will be entitled to receive remaining assets of the Company, afier distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders

C) Details of shares held by each shareholder holding more than 5% shares

31.03.2025 31.03.2024
Name:afsbire hokier No of shares % of holding No of shares % of holding
Fully Paid Equity shares:
Shravani Devaraj 138,734 24504 1,38,734 24.50%
Karcedula Nikhila 1.38,734 24.50% 1.38,734 24.50%
ZEN Technologies Limited 288,794 S1.00% 288,794 51.00%
5,606,262 LOL00% 5,066,262 100.00%
14 Other Equity:
Particul 31.03.2025 31.03.2024
Securities Premium Rescrve
Balance at the beginning of the year 479.37 479.37
Premium on issue of shares - =
At the end of the year 479.37 479.37
Retained carnings
Balance at the beginning of the year 2.050.07 1,715.62
Profit/(Loss) attributable for the period 3.934.89 332,54
Add: Other Comprebensive income (net of fax - 1.97
Add: Adjustments - (0.07)
Al the end of the year 5,984.95 2,050.07
Bal at the end of the year 6,464.33 2,529.44

Amount received on issue of shares in excess of the par value has been classified as security share premium. This reserve will
be utilised in accordance with provisions of Section 52 of the Companies Act, 2013,

15 _Long Term Borrowings
Particulars 31.03.2025 31.03.2024

Secured
- Term Loan [rom (Ref Note) -

Unsecured
Loans from related partics -
Long Term Borrowings

16 Lease liabilities-Non-Current

Particulars 31.03.2025 31.03.2024

At amortised cost

Lease liabilicy K763 323795
Lease liability IB7.63 323.75

17 _Long Term Provisions
Particulars 31.03.2025 31.03.2024

- Provision for gratuity 129.29 T4.39

Long Term Provisions 129.29 74.39
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Other non-current liabilities

Particulars 31.03.2025 31.03.2024
Grant Received - IDE 45.00 -
Long Term Provisions 45.00 =
Short Term Borrowings
Particulars 31.03.2025 31.03.2024
Unsecured
Overdraft facilities - Axis Bank - "
Other Loans- credit cards
American Express credit card 5.65 53.57
Short Term Borrowings 5.65 53.57
Lease liabilities-Current
Particulars 31.03.2025 31.03.2024
At amortised cost
Lease liability 256,52 104.93
Lease liability 256,52 104.93
Trade Payables
Particulars 31.03.2025 31.03.2024
Trade payables
- Dugs to Micro and Small Enterprises 246.62 255,76
~Trade Payables Others 246.64 1,860.87
Trade Payables 493.26 2,116.63
Ageing Schedule of Trade Payables :
As at March 31, 2025
Particulars 0 ling for the following periods from the
due date of payment Total
not due 6 months - 1 year 1-2 years more than 2 years
MSME 246.62 - - - 246,62
Others - 239.85 - 239.85
Disputed dues - MSME - = . = =
Disputed dues - Others - - - - -
Total 246,62 239.85 - - 486.47
Ageing Schedule of Trade Payubl
As at March 31, 2024
Particulars 0O ling for the following periods from the
due date of payment Total
Not due 6 months - | year 1-2 years more than 2 years
MSME 255.76 - - - 255.76
Others . - = =
Disputed dues - MSME = = g %
Disputed dues - Others E % 3 . -
Total 155.76 - - - 255.76
Other Financial Liabilities (Current)
Particulars 31.03.2025 31.03.2024
SOT Payable 2.30 1.76
Salaries payable 171.47 135,87
Electricity Expenses Puyable - 1.38
Provision for expenses 8.83 -
Audit Fee payable 2,58 1.B%
Consultancy charges payable - 206,58
Commission Payable S -
Other Financial Liabilities (Current) 185.17 347.460
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.Orher Current Liabilities

Particulars 31.03.2025 31.03.2024
TDS Payable 191,15 90.17
Statutory Dues Payable 551.48 -
Advances from Customers - 3,055.07
Professional Tax Payable .69 0.56
PF Employer payable 5.18 4.01
PF Employee payable 4.9% 385
PF Adminstration Charges Payble 0.21 016
ESI Employcer payable 0.24 0.47
ESI Employee Share 0.06 0.11
Other Current Liabilities 753.97 3,154.40
Short Term Provisions

Particulars 31.03.2025 31.03.2024
Provision for Income Tax 1,433.07 141,40
Provision for QPA & Bonus 305.23 131.36
Provision for Gratuity 532 5.19
Provisions 1,743.62 277.96

<<This space has been intentionally left blank>>




Unistring Tech Solutions Private Limited
Nutes Forming Part of Ind AS Audited Financial Statements

Note no
25

26

27

28

29

(Amount in Lakhs)
Revenue from Operations
For the period For the period
Particulars 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024
(a) Revenue from sale of products 17.437.42 5,296.05
(b) Revenue from rendering of services -
Revenue from Operations 17,437.42 5,296.05
Other Income
For the period For the period
Particulars 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024
Interest income 6.96 23.16
[nterest income on lease deposit 5.87 1.96
Miscellaneous income
a. Gain on foreign currency exchange fluctuation 3.55 5.07
b Other Income 8.07 62.62
Other Income 24.45 92.80

Cost of materials Consumed and components consumed

Particulars

For the period
01.04.2024 to

For the period
01.04.2023 to

31.03.2025 31.03.2024
Opening Stock of Raw Materials 1,950.16 232.10
Add: Purchases - Raw Materials 10,008.43 5.038.38
Less: Closing Stock of Raw Materials 2,194.05 1.950.16
Cost of materials Consumed and comp ts ¢ d 9,764.53 3,320.32

Changes in inventories of finished goods, work-in-progress and Stock-in-Trade

Particulars

For the period
01.04.2024 to

For the period
01.04.2023 to

31.03.2025 31.03.2024
Opening work in progress & Stock in Trade 1,525.92 52435
Closing work in progress & Stock in Trade 3,785.74 1,525.92
Net (increase) / decrease in stock {2,259.82) (1,001.57)

Employee benefits exy

For the period

For the period

Particulars 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024

Salaries and wages 1,907.21 1,236.77
Staff welfare expenses 42.94 2295
PF Administration Charges 223 1.44
PF Employer Share 55.84 36.10
Salary arrcars 10.59 22.59
E S 1 Employers Share 275 4.90
Gratuity expense 43,86 28.18
Professional Tax 0.08 0.10
Internship Expenses - -

OT Paid 36.83 2034
Bonus 593,92 210.15
Employee benefits exy 2,696.25 1,583.52




-30

3

32

Finance costs

For the period

For the period

Particulars 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024
Bank Charges 11.61 5.05
Bank Guarantee Expenses 4,78 3.24
Interest on borrowings " &
- interest on bank OD loans 383 0.05
- interest Others - 290
- interest on Lease liability 62.72 3283
Finance costs 82.94 44.07
Depreciation & Amortisation
For the period For the period
Particulars 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024
Depreciation on Fixed Assets 204.62 94,59
Amortisation of Right to use 232,70 80.88
Depreciation & Amortisation 437.33 175.47
Other Expenses
For the period For the period
Particulars 01.04.2024 to 01.04.2023 to
31.03.2025 31.03.2024
Freight Expenses 25.55 9.92
Annual subscriptions and periodicals - 0.29
Business Promotion Expenses 30.54 24.42
Conveyance 158.87 68.70
Consumables 48.99 3393
Electricity Charges-General 75.03 3827
Bad Debts Written off - 0.14
Food expenses 11.98 6.76
General & Administration Fee 154.49 66.22
Income Tax & GST - (0.64)
Office Maintenance 28.83 2093
Postage & Courier 234 4.9]
Printing & Stationary 5.45 2.1
Professional Charges 85.69 332.24
Manpower Charges 504.05 5495
Rates & Taxes 4.06 0.53
Packing material 15.03 -
Stock Insurance Expense 1.34 0.37
Rent 6.36 2.19
Repair & Maintenance 7.37 1.67
Telephone and Internet Expenses 6.88 1.31
Transport Charges 52.33 24.66
Testing Charges 9221 41.52
License and Software 21.62 15.19
Other Expenses 5.10 11.43
Packing & Forwarding 10.52 3.52
Referal Bonus 1.86 1.50
Website Charges E 0.70
Corporate Social Responsibility # 15.35
Loss on foreign exchange 1.60 -
Payment to auditors % i
For Statutory Audit fee (Net of GST) 3.02 3.28
Total of Other Expenses 1,361.08 787.04




Unistring Tech Solutions Private Limited
Notes Forming Part of Ind AS Audited Financial Statements
Note no

33 Payment to auditors

Amount in Lakhs

2 For the year For the year ended
Pastielans ended 31.03.2025 31.03.2024
For Statutory Audit 3.02 328
For Certification services " o
For other services = *
Out of pocket expenses = é
Total 3.02 3.28

34  Earnings per Share

Bathodiars For the year For the year ended
ended 31.03.2025 31.03.2024

Earnings

Profit attributable to equity holders 3.934.89 334.51

Shares

Number of shares at the beginning of the year 5.66 5.66

Add: Equity shares issued

Less: Buy back of equity shares

Total number of equity shares outstanding at the end of the year (in lakhs) 5.66 5.66

Weighted average number of equity shares outstanding during the year — Basic 5.66 5.66

Add: Weighted average number of equity shares arising out of outstanding stock options

(net of the stock options forfeited) that have dilutive effcet on the EPS - -

Weighted average number of equity shares outstanding during the year — Diluted 5.66 5.66

Earnings per share of par value * 10/- — Basic(Rs.) 694.89 59.07

Earnings per sharc of par value *10/- — Diluted (Rs.) 694.89 59.07

35  Related Party Disclosure

Information on names of related parties and nature of relationship as required by Ind AS 24 on related party

disclosures are given below:
A) Nature of relationship and names of related parties:

Name of the party
(a) Parties where control exists
Zen Technologies Limited

(b) Key Managerial Personnel (KMP)
Srinivasa Raju Kolahalam
Shilpa Choudari
S Nagendra Babu
Ashok Atluri
Ajay Kumar Singh

(c) Close Member of Key Management Personnel
Devraj Shravani
K Nikhila

Nature of relationship

Holding Company

Whole Time Director
Nominee Director
Managing Director
Nominee Director
Director

Spouse of Srinivasa Raju Kolahalam
Spouse of § Nagendra Babu



B) Following are the transactions with related parties during the year:

Particulars For the year For the year ended
ended 31.03.2025 31.03.2024
i) Purchases
Zen Technologies Limited - 1,299 89
ii) Sales
Zen Technologies Limited 15,343.59 3.519.19
iii) Remuneration to KMP
Srinivasa Raju Kolahalam 262.77 111.89
S Nagendra Babu 263.00 112,13
iv) Remuneration to Close Member of Key Management Personnel
Devraj Shravani 31.26 29.19
K Nikhila 19.05 10.85

C) Balances with the related parties are summarised below:

Particulars

For the year

For the year ended

ended 31.03.2025 31.03.2024
i) Related party payables grouped under Assets/(liabilities)
Zen Technologies Limited 515.50 (3,055.07)
Srinivasa Raju Kolahalam (124.08) (33.47)
S Nagendra Babu (122.94) (32.68)
Devraj Shravani (2.34) (0.94)
K Nikhila (1.65) (0.35)
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Defined Benefit plan — Gratuity
Change in Defined Benefit Obligation

Amount in Lakhs

For the year

For the year ended

Eapemiagy ended 31.03.2025 31.03.2024

Defined Benefit Obligation at the beginning 79.58 54.04
Current Service Cost 39.82 24.11
Past Service Cost - L
(Gain) / Loss on settlements = =
Interest Expense 577 4.06
Benefit Payments from Plan Assets - -
Benefit Payments from Employer - -
Settlement Payments from Plan Assets - -
Settlement Payments from Employer - -
Other (Employee Contribution, Taxes, Expenses) - -
Increase / (Decrease) due to effect of any business combination / divesture / transfer) - -
Increase / (Decrease) due to Plan combination - -
Remeasurements - Due to Demographic Assumptions 6.66 7.04
Remeasurements - Due to Financial Assumptions 3.26 (61.90)
Remeasurements - Due to Experience Adjustments 2.16 52.22
Defined Benefit Obligation at the year end 137.25 79.58
Discount Rate 7.04% 7.25%
Salary Escalation Rate 8.00% 8.00%

The principal assumptions used in determining gratuity benefit obligation for the Com

pany’s plans are shown below:

For the year

For the year ended

Partieutirs ended 31.03.2025 31.03.2024
Discount rate (p.a.) 7.04% 7.25%
Salary escalation rate (p.a.) 8.00% 8.00%
Mortality rate 100.00% 100.00%
Disability rate 0.00% 0.00%
Withdrawal rate (Past service (PS)) 7.12% 11.00%
Normal retirement age (in years) 60 years 60 years
Adjusted average future service 30.59 years 31.23 years

A quantitative analysis for significant assumptions is as shown below:

For the year

For the yvear ended

by ended 31.03.2025 31.03.2024
Assumptions - Discount rate
Sensitivity Level (a hypothetical increase/(decrease) by)
Impact of Increase in 1% on defined benefit obligation 122.79 73.22
Impact of Decrease in 1% on defined benefit obligation 154.65 86.96
Assumptions - Salary Escalation rate
Sensitivity Level (a hypothetical increase/(decrease) by)
Impact of Increase in 1% on defined benefit obligation 152.71 86.74
Impact of Decrease in 1% on defined benefit obligation 123.40 73.03
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Contingent Liabilities and Commitments:

Particulars

For the year
ended 31.03.2025

For the year ended
31.03.2024

Contingent Liabilities

a) Claims against the company/disputed liabilities not acknowledged as debis
Income Tax
Central Excise

b) Guarantees
Bank Guarantees/Letter of Credils

Total

330.68

58.51

330.68

58.51

The Following details relating to Micro, Small and Medium Enterprises shall Be disclosed in the notes

For the year

For the year ended

Farficalins ended 31.03.2025 | 31.03.2024
The principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplicr at the end of cach accounting year 247 256

Interest due thereon remaining unpaid to any supplier as at the end of the

accounting year

The amount of Interest paid, along with the amounts of the payment made

to the supplicr beyond the appointed day

The amount of Interest due and payable for the year

The amount of interest accrued and remaining unpaid at the end of the

accounting year

The amount of Further interest due and payable even in the succeeding
car, until such date when the interest ducs as above are actually paid

Financial Instruments :

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Piitidhaia For the year For the year ended
ended 31.03.2025 31.03.2024
Financial assets measured at amortized cost
Trade receivables O87.89 3,053.73
Loans 82542 217.51
Cash and cash equivalents 255.50 533.34
Bank balances other than cash equivalents - #
Other financial assets - non current 80.69 47.06
Total 2,149.50 3,851.64
Financial liabilities measured at amortized cost
Borrowings (current) 5.65 53.57
Lease Liabilities - non current 387.63 323.75
Lease Liabilities - current 256.52 104,93
Trade payables 493.26 2,116.63
Other financial liabilities 185.17 34746
Total 1,328.23 1,946.34
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Expenditure in foreign currrency :

For the year

For the year ended

misi ended 31.03.2025 31.03.2024
Raw materials purchased 2,569.56 1,822.58
components, stores & spares % -
Capital goods - -
Others S =
Total 2,570 1,823

Receivables/(Payables) in Foreign Currency

Particulars

For the year

For the year ended

ended 31.03.2025 31.03.2024
Advance from customers - -
Trade payables 110.09 230.30
Trade Receivables " -
Advance to Material suppliers 28.39 85.22
Total 13848 316

Expenditure towards Corporate Social Responsibility (CSR) activities:

For the year

For the year ended

Eartionias ended 31.03.2025 | 31.03.2024
Amount required to be spent by the Company during the Year - 15.35
Amount of expenditure incurred on :
(I) Construction/acquistion of any asscst - -
(ii) On purpose other than (i) above - 15.35

Shortfall at the end of the year
Total of previous years short fall
Reason for short fall

Nature of CSR Activities

Contribution to KIYE Society-Khammam in relation to CSR expenditure
Details of related party transaction in relation to CSR expenditure as per relevent

Accounting Standard

Manpower Training
and Empowerment

Previous year's figures have been regrouped,restated wherever necessary to confirm to this year's classification.

The accompanying notes are an integral part of the financial statements

As per our report on even date,

For DENDUKURI ASSOCIATES
Chartered Accountants
Firm Reg No. 0065748

M Mahesh K Reddi
Proprietor

Membership No, 244413

UDIN: 25244413BMIIWV2016
Place: Hyderabad

Date: 10-05-2025

For and on behalf of the Board

of Directors

Kolahalam Srinivasa Raju
Whaole-time Director

Din No: 08251214

Nagendra Babu Samineni
Managing Director

Din No: 10229602




Unistring Tech Solutions Private Limited
Notes Forming Part of Ind AS Audited Financial Statements

Additional Regulatory Information as per Notification G.S.R. 207(E) dated 24th March 2021

(i) Title deeds of Immovable Property not held in name of the Company
The Company donot hold any Immovable Property which are not held in name of the Company.

(ii) Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether
the revaluation is based on the valuation by a registered valuer as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules, 2017
The Company has not revalued its Property, Plant and Equipment or intangible assets or both during the current year
and previous year,

(iii) Following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters,
directors,KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with
any other person, that are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

The Company has not granted/given any loans or advances during the current year and previous year to the promoters,
directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with any
other person, that are repayable on demand or without specifying any terms or period of repayment.

(iv) & (v) Capital-Work-in Progress (CWIP) / Intangible asscts under development (ITAUD)

(a) The Company donot have Capital-work-in progress / Intangible assets under development (ITAUD) as on 31st March 2024,

Hence, reporting of the same is not applicable.

(b) For Capital-work-in progress / Intangible assets under development (ITAUD), whose completion is overdue or has exceeded

its cost compared to its original plan, following completion schedule should be give NIL

(vi) Details of Benami Property held
The Company, for the current year as well as previous year, does not have any Benami property, where any
proceeding has been initiated or pending against the Company for holding any Benami propetty.

(vii) Where the Company has borrowings from banks or financial institutions on the basis of security of current
assets, it shall disclose the following:-

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in
agreement with the books of accounts.

The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in
agreement with the books of accounts.

(b) if not, summary of reconciliation and reasons of material discrepancics, if any to be adequatcely disclosed.-NA

(viii) Wilful Defaulter
The Company has not been declared as wilful defaulter by any bank or financial Institution or other lender during the
current year and previous year.

(ix) Relationship with sruck off companies
The Company did not have any material transactions with companics struck off under Section 248 of the Companics
Act, 2013 or Section 560 of Companies Act, 1956 during the financial year,




(x)

(xi)

(xii)

(xiii)

(xiv)

7

Registration of charges or satisfaction with Registrar of Companies
The Company, for the current year as well as previous year, does not have any charges or satisfaction which is yet to
be registered with ROC beyond the statutory period.

Compliance with number of layers of companies

The company has not made any investment in downstream companies during the current year and previous year.
section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

Financial Ratios to be disclosed:- Numerator | Denominator| FY 24-25| FY 23-24 Chnnge; el o e
Ratio's | variance > 25%
Due to New
Project Orders &
(a) Current Ratio, 8,970 3,438 2.61 1.33 96% | Process Cycle
(b) Debt-Equity Ratio, - - - - 0% -
(c) Debt Service Coverage Ratio, - - - - 0%] -
Due to New
Project Orders &
(d) Return on Equity Ratio, 3,944 4,554 0.87 0.14 534%)| Process Cycle
(e) Inventory turnover ratio, 17.437 2,656 6.57 517 27%| -
Due to New
Project Orders &
(f) Trade Receivables turnover ratio, (in Days) 17,437 2,021 8.63 213 305%]| Process Cycle
Due to New
Project Orders &
(g) Trade payables turnover ratio, (in Days) 9,765 1,305 7.48 2.75 173% | Process Cycle
(h) Net capital turnover ratio, 17,437 5538 3.15 2.66 19% -
Due to New
Project Orders &
(i) Net profit ratio, 3,944 17,437 23% 6% 260% |Process Cycle
Due to New
Project Orders &
(j) Return on Capital employed. 5,462 7,083 T7% 19% 314%|Process Cycle

The company shall explain the items included in numerator and denominator for computing the above ratios. Further explanation

shall be provided for any change in the ratio by more than 25% as compared to the preceding year.

Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act,
2013 during the current year and previous ycar,

Utilisation of Borrowed funds and share premium:

A. The Company, for the current year as well as previous year, has not advanced or loaned or invested funds to any
other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiaries,

B. The Company, for the current year as well as previous year, has not received any fund from any person(s) or
entity{ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

_(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
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(xv) The Company, for the current year as well as previous year, not has any such transaction which is not recorded in the
books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(xvi) The Company, for the current year as well as previous year, has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

As per our report on even date For and on behalf of the Board
of Directors

For DENDUKURI ASSOCIATES

Chartered Accountants

Firm Reg No. 0065748 Kolahalam Srinivasa Raju

Whole-time Director
. kw Din No: 08251214

ahesh K Reddi
Proprietor
Membership No. 244413

UDIN: 2524441 3BMJTWV2016 endra Babu Samineni

Managing Director
Place: Hyderabad Din No: 10229602

Date: 10-05-2025




