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Zlen Technologies Limited PRESS & MEDIA RELEASE

HYDERABAD, NOVEMBER 24, 2023

ZEN TECHNOLOGIES LIMITED SIGNS MOU WITH GOVERNMENT OF GOA FOR
SETTING UP OF NEW R&D & MANUFACTURING FACILITY

s

Zen Technologies Limited, a leader in Military Training Solutions and Counter-Drone
Technologies, is pleased to announce its plan to expand its operations with a new state-of-
the-art Research and Development (R&D) and manufacturing facility in Goa, India.

This strategic expansion underscores Zen Technologies' commitment to innovation and
excellence in the defence technology sector. The new facility, to be set up at the Electronic
Manufacturing Cluster (EMC) Tuem, Goa, represents an investment of up to X50 crores and is
expected to create employment opportunities for approximately 800 individuals. This move
aligns with the company's vision to enhance its manufacturing capabilities, particularly in
cutting-edge simulators and drone-related technologies.

Fostering Local Talent and Growth

Zen Technologies is dedicated to fostering local talent and growth. In this endeavour, the
company plans to collaborate with Engineering, Diploma, and ITI colleges in Goa to drive skill
development programmes. This initiative is aimed at maximising local hiring and empowering
the Goan workforce with advanced technological skills.

Strengthening the Goan MSME Sector

The new facility will serve as an anchor unit for the EMC, with plans to develop and source
sub-assemblies from Goan Micro, Small & Medium Enterprises (MSMEs). This symbiotic
relationship is expected to boost the local economy and contribute to the overall
development of the region.

Global Aspirations from a Local Base

With the planned establishment of this facility in Goa, Zen Technologies will broaden its
manufacturing base, affirming its commitment to expansion. The facility will serve as an
operational hub, supporting both domestic and a measured expansion of export business.

In light of the strong demand visibility and to mitigate geographical risk, Zen Technologies has
decided to proceed with this expansion. This strategic development will not only fortify the
Company's manufacturing presence but also diversify its operational landscape, underlining a
proactive approach to business growth and resilience.

About Zen Technologies Limited

Zen Technologies Limited is a renowned industry leader with over three decades of expertise
in delivering cutting-edge Military Training and Anti-Drone solutions. The company specializes
in manufacturing state-of-the-art land-based military training simulators, driving simulators,
live range equipment, and anti-drone systems. With a dedicated Research and Development
(R&D) facility in Hyderabad, recognized by the Ministry of Science and Technology,
Government of India, Zen Technologies has demonstrated its commitment to innovation. The
company has filed for over 140 patents, of which over 50 have been granted and has
successfully shipped more than 1000 training systems worldwide.
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Contact Us

Afzal Malkani Abhishek Mehra Diwakar Pingle

Chief Financial Officer Investor Relations Advisor Investor Relations Advisor
Zen Technologies Limited TIL Advisors Ernst & Young
cfo@zentechnologies.com abhishek@theinvestmentlab.in diwakar.pingle@in.ey.com

Safe Harbour

This document which have been prepared by Zen Technologies Limited (the “Company”), have been prepared solely for
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any
securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No
offering of securities of the Company will be made except by means of a statutory offering document containing detailed
information about the Company.

This document has been prepared by the Company based on information and data which the Company considers reliable, but
the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the
truth, accuracy, completeness, fairness and reasonableness of the contents of this Document. This Document may not be all
inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of,
or any omission from, this Document is expressly excluded.

Certain matters discussed in this Document may contain statements regarding the Company's market opportunity and
business prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not
guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions that are
difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of
the economies of various international markets, the performance of the industry in India and world-wide, competition, the
company'’s ability to successfully implement its strategy, the Company's future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences
and its exposure to market risks, as well as other risks. The Company's actual results, levels of activity, performance or
achievements could differ materially and adversely from results expressed in or implied by this Document. The Company
assumes no obligation to update any forward-looking information contained in this Document. Any forward-looking
statements and projections made by third parties included in this Document are not adopted by the Company and the
Company is not responsible for such third-party statements and projections.
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