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Q2 & H1FY26 PRESS & MEDIA RELEASE

Hyderabad, October 26, 2025

Zen Technologies, India’s leading anti-drone technology and defense training solutions 

provider announced its financial results for Q2 & H1 FY26

Commenting on the results, Mr. Ashok Atluri – Chairman and Managing Director, 

said: 

“Our Q2 performance reflects continued operational strength and disciplined execution, even 

as revenue and profit were impacted by procedural delays in order finalisations. The 

fundamentals of our business remain solid, with strong liquidity and increasing value 

addition from our subsidiaries.

During the quarter, we reported lower turnover compared to the same period last year. 

Despite this, operational EBITDA margins remained healthy, demonstrating our ability to 

sustain profitability even amid temporary fluctuations in revenue. Contributions from 

subsidiaries, particularly Applied Research International Private Limited (ARIPL) and 

Unistring Tech Solutions (UTS), continued to reflect the success of Zen’s strategic investments. 

Looking ahead, we expect stronger subsidiary contributions as execution scales up and 

synergies are fully realised.

Zen’s financial position remains robust with liquidity of over ₹1,100 crore as of September 

30, 2025. The Company continues to prioritise R&D investments to deepen its technological 

edge and expand its product portfolio.

In the aftermath of Operation Sindoor, the Government of India initiated a series of 

emergency procurement measures to address immediate operational requirements. As a 

result, the closure timelines for certain regular Requests for Proposals (RFPs) have been 

temporarily delayed. This development is procedural in nature and does not impact the 

underlying demand or long-term revenue visibility. The deferred orders remain active within 

the procurement system and are expected to be released in due course. At the same time, 

Operation Sindoor provided real-world validation of Zen’s operational equipment, following 

which the Company is experiencing increased interest, particularly for its anti-drone systems.

We remain confident that the temporary headwinds being witnessed in FY26 will give way to 

a stronger performance in the years ahead, driven by our continued focus on innovation, 

disciplined execution and the expanding opportunities in India’s defence modernisation 

programme.”
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Standalone Financial Highlights Q2FY26

124.65
REVENUE 

46.16
PAT

42.10
OPERATIONAL EBITDA 

(₹ In Crore) Unaudited Figures

Consolidated Financial Highlights Q2FY26

173.57
REVENUE 

59.40
PAT (adjusted for NCI)

65.54
OPERATIONAL EBITDA 

(₹ In Crore) Unaudited Figures
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Contact Us
Afzal Malkani

Chief Financial Officer

Zen Technologies Limited

investors@zentechnologies.com

Safe Harbour 

This document which have been prepared by Zen Technologies Limited (the “Company”), have been prepared solely for information purposes and do 
not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in 
connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a 
statutory offering document containing detailed information about the Company.  

This document has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and 
reasonableness of the contents of this Document. This Document may not be all inclusive and may not contain all of the information that you may 
consider material. Any liability in respect of the contents of, or any omission from, this Document is expressly excluded.  

Certain matters discussed in this Document may contain statements regarding the Company’s market opportunity and business prospects that are 
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to 
known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the 
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, 
competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological 
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market 
risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from 
results expressed in or implied by this Document. The Company assumes no obligation to update any forward-looking information contained in this 
Document. Any forward-looking statements and projections made by third parties included in this Document are not adopted by the Company and the 
Company is not responsible for such third-party statements and projections. 

Consolidated Financials

About Zen Technologies Limited

Zen Technologies Limited is a pioneer and leader in providing world class state-of-the-art Defence 

Training and Anti-Drone solutions and has a proven track record in building training systems for 

imparting defense training and measuring combat readiness of security forces. With a dedicated R&D 

(recognized by the Ministry of Science and Technology, Government of India) and production facility in 

Hyderabad, the company has applied for over 180+ patents and shipped more than 1,000 training 

systems around the world.

Q2 & H1FY26 PRESS & MEDIA RELEASE

Particulars

(₹ in Crore)
Q2FY26 Q1FY26 Q2FY25 H1FY26 H1FY25

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

KEY PERFORMANCE INDICATORS

Sales 173.57 158.22 241.84 331.79 496.46

Other Operating Revenue 25.31 21.79 8.47 47.10 11.58

Total Revenue 198.88 180.01 250.31 378.89 508.04

Total Operating Expenses 108.83 93.52 161.84 202.34 305.11

EBITDA 90.05 86.49 88.48 176.55 202.93

EBITDA Margins 51.88% 54.67% 36.58% 53.21% 40.88%

Operational EBITDA 65.54 65.93 80.31 131.47 192.53

Operational EBITDA Margins 37.76% 41.67% 33.21% 39.62% 38.78%

Interest Cost 2.04 3.46 2.26 5.50 3.46

Depreciation 5.71 6.34 3.84 12.05 6.85

Profit Before Tax 82.30 76.69 82.37 158.99 192.62

Profit After Tax (Adjusted for 

Non-Controlling Interest)
59.40 47.75 62.67 107.15 139.48
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