
October 25, 2025 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

Symbol: ZENTEC 

To, 

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 533339 

Dear Sir/Madam, 

Sub: Outcome of Board of Directors Meeting 

This is to inform that, the Board of Directors of the Company at its meeting held today i.e., Saturday, 

October 25, 2025 has inter-alia, considered and approved the Standalone and Consolidated Unaudited 

Financial Results for the second quarter and half year ended September 30, 2025.  

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the statement of aforesaid Unaudited Financial Results 

along with the Limited Review Reports issued by the Statutory Auditors are enclosed as Annexures. 

The meeting of Board of Directors was commenced at 11:30 a.m. (IST) and concluded at 2.10 p.m. 

(IST).  

This is for your kind information and records. 

Thanking you 

Yours faithfully, 

For Zen Technologies Limited 

Sourav Dhar  

Company Secretary & Compliance Officer 

Encl: As above 



M/s ZEN TECHNOWGI.ES LIMITED 
8 -42 Industrial Estate. Sanathnagar Hyderabad - S00 018, Telangana, India 

CIN:L 72200TG 1993PLC0 15939 
Statement of Un-Audil, d Sta ndalone Financial Results for t he Quarter & Halfvear ended 30 Seo 2025 

/Rs, In lakhs) 

Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year Ended 
S.No ran.icu..lars 30 Sep 2025 30 Jun 2025 30 Sep 2024 30 Sep 2025 30 Sep 2024 31 M ar 2025 

Un-Audited Un -Audited Un-Audited Un -Audited Un-Audited Audited 
I Income 

Revenue from operations 12.465.34 11 ,105.79 24.168.79 23,571.13 49,564.45 93,066.72 
Other income 2,299. 16 1,988.91 842.53 4,288.07 1,147. 10 5,778.44 
Total Income 14,764.50 13,094.70 25.011.32 27,859.20 50 711.56 98.845.16 

2 Expen,es 
a) Cost of materials and components eonsunted 6.240.47 5,253.38 11.895.36 11,493.85 24.030.08 39.031.15 
b) Changes in inventories of finished goods, (639.76) (267.64) 868.61 (907.40) 694.63 4,991.29 

work-in-progress and stock-in-trade 
c) Manufacturing expenses 364.31 166.70 366.49 531.01 697.24 1,398.02 
d) Employee benefits expense 1,078.29 1,332.52 1,410.00 2.410.81 2,783.84 5.701.53 
e) Finance costs 42.72 138.22 206.56 180.94 308.13 942.08 
f) Depreciation and amonization expense 332.42 307.19 231.79 639.61 455.97 1.009.40 
g) Other expenses 1,242.38 816.14 1,686.77 2,058.52 3.097.56 10,572.64 
Total Expenses.<• to g) 8,660.83 7,746.51 16,665.58 16 407.34 32 067.46 63,646.11 

3 Profit/(Loss) berore eneptionu.l item5 & tax ( 1-2) 6,103.67 5,348.19 8,345.74 11,451.86 18,644.10 35,199.05 

4 Ei:ceptionaJ items -
5 Prolit/(Los,) before tax (3+4) 6,103.67 5,348.19 8,345.74 11,451.86 18,644.10 35,199.05 
6 Tu expense 

(i) Current tax 1,370.00 1,336.00 2,121.00 2,706.00 4.821.00 9.443.00 
(ii) Deferred tax 117.51 300.30 4 17.81 (561.71) 
(iii) Earlier years la:( (298.89) - ( 11 8.43) 22.69 

Total rax 1,487.51 1,636.30 1,822.11 3,123.81 4,702.57 8,903.98 

7 Net Profit/(Los.,) for the per iod (5-6) 4,616.16 3,711.89 6.523.64 8,328.05 13.941.53 26.295.07 

8 Other Comprt hensivt Income 
a) (i) hems that will not be reclassified to profit or loss (23.37) (0.33) (9.99) (23.70) (3.66) ( l05.40) 

(ii) Income tax relating to items that will not be 
reclassified to profit or loss 5.88 0.08 2.51 5.97 0.92 26.53 

b) (i) Items that will be reclassified to profit or loss (95.47) 141 .33 (1.95) 45.86 ( I 1.96) (86.08) 
(ii) Income tax relating to item, that --,11 be reclassified 

to profit or loss 24.03 (35.57) 0.49 (1 1.54) 3.01 21.66 

Total Other Comprehensive l ncome/(Loss) net of tax (88.93) 105.51 (8.94) 16.58 (l l.69) ( 143.29) 

9 Total Cor~1preheosive J ncome for the period (7+8) 4,527.23 3,817.40 6,514.70 8,344.62 13,929.85 16,151.78 

JO Pafd-up Equity Share Capita I 902.90 902.90 902.90 902.90 902.90 902.90 

(Re.II-per Equity Share) 

11 Other Equity 1,74,946.08 1,71,974.83 1,55,564.42 I. 74,946.08 1,55,564.42 1,67,995.69 

12 Earning per share 
(Face Value of Rs. I I- each) 
(a) Basic (In Rs.) 5.13 4.13 7.56 9.26 16.42 30.09 

(b) Diluted (In Rs.) 5.13 4.13 7.56 9.26 16.42 30.09 

(Nol Annualised) (Nor Annual ised) (Not Annualised) (Not Annualis,d) (Not Annualised) (Annualised) 

13 Weighted average equity shores used fn eompulfng earnings 
per equity share 
Basic 8,99,03,706 8,98,95,911 8,62,59,639 8,98,99,830 8,49,24,533 8,73,94,062 

DIiuted 8.99,03, 706 8.98,95,911 8.62.59.639 8,98,99.830 8.49.24.533 8.73,94,062 
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Zen Technologies Limited 
C lN: L 72200TG I 993PLCO I S939 
Standalone Bala nce Shret as at 30 Sep 202S 
(All amounts in Indian Rupees in lakhs. unless otherwise stated) 

S.Ko Particulars AS at AS at 
30 Sep 202S 3 1 :Viar 2025 

Un-Audited Audited 
Assets 
Non-current assets 

(a) Propeny,Plant and equipment 9,976.19 9.8 15.37 
(b) Capital work-in-progress 820.84 355.38 
(c) Right-of-use asset 429.55 412.00 
(d) Other Intangible assets 205.91 243 96 
(e) Intangible assc1s under development 348.00 348.00 
(f) Financial assets 

(i) Investments 23,787.54 21,849.06 
(ii) Ot her financial assets 38.643.72 20.062. 17 

(g) Deferred Tax A~scts(Nct) 
(h) Other non-current assets 242.79 156.00 

Total Kon-C urren t Assets 74,454.54 53,241.94 
II Current assets 

(a) Inventories 6.619.18 5.101.82 
(b) Financial asse1s 

(i) Trade receivables 28.521.79 3 7.839.62 
(ii) Cash and cash equivalents 26.647. 15 3.423.70 

(iii) Bank balances other 1han (i i) above 45,165.78 80.496.33 
(1v) Loan~ 0.80 0.80 
(v) Other fi nancial asscis 2.5 17.36 2.558.97 

(c) Current Tax Assets 134.45 133.68 
( d) Other current asset~ 4,242.7:! 4.750.88 

Total Current Assets I, 13,849.23 1,34.30S.80 
Tot31 Assets ( I + 11) 1,88,303. 77 1,87,547.74 

EQUITY AND LIABILITIES 
F,qui~• 

(a) Equity Share Capital 902.90 902.90 
(b) Other Equity 1,74,9-16.08 1,67,995.68 

Total Equity l ,7S,848.98 1,68.898.S8 
II Liabilities 

:'\on-current liabilities 
(a) Financial Liabi lities 

(i) Borrowings 4,020.36 
(ii) (a) Lease liabilities 144.40 175.36 

(b) Deferred Govt.Grant 15.00 15.00 
(b) Provisions 432.90 313.16 
(c) Deferred tax liabilities (Net) 447.23 23.84 

Total 'on-Current Liabilities 1,039.53 4,547.72 
Current liabilities 

(a) Financial Liabilities 
(i) Rorrowings 1,20-0.00 

(ii) Trade payables 
(A) Total outstandi ng dues of micro enterprises 

and small enterprises 2.234.99 !05.22 
(B) Total outstandmg dues to crcd110~ 01her than micro 

and small enterprises 694.69 345.15 
(iii) Other Financial liabilities 3,259.85 6,760.97 
(iv) Lease liabilities 81.59 37.37 

(b) Other current liabili1ies 4,696.94 4.495.2 1 
(c) Provisions 102.16 144.30 
(d) Current Tax Liabilit ies 345.05 283.n 

Total Current Liabilities 11,415.27 14.101.44 

Total Equity and Liabilities (I + II) 1,88,303. 77 1,87,547.74 



Zen Technologies Limited 

C l :L72200TGl993PLCOl5939 

Standalone S12temenr of Pro1it and Loss for rhe half year ended 30 e1> 2025 
(All amounL~ in Indian Rupees in lakhs, unles~ o therwise stated) 

S. '-lo Particulars 

Total Income 

Revenue from Opcrauons 
Other Income 

Toral Income 

2 Etpenses 
Cost of Materials and Components consumed 

Changes in inventories of finished good,,work-in-progress and stock-in-lnldc 
Manufacturing expenses 
Employee benefits expense 

Finance Costs 

Depreciation and Amorttzauon Expense 
Other expenses 

Total Eirpenses 

3 Profir/(Loss) before exceptiona l Items a nd t11x( I - 2) 
4 Exceptional Items 

5 Profit /(Loss) before tnx (3-4) 
6 Tax expense 

(i) Current tax 

(ii) Deferred tax 

(iii)Earlicr years !3>. 

Total Tal eipense 

7 Profit for the year (5-6) 

8 Other Comprehensive Income 

Items that will not be reclassified subsequently to statement of profit or ( loss) 
Income tax relating to items thal will 1101 be reclassified to profit / loss 

hems that will be rcclassiticd subscquc111ly 10 siatcmel\l of profit or (loss) 
Income tax rela1ing to items thal will be reclassilied to profit / loss 

Total Other Comprehensi"e Income, net of tax 

9 Total Comprehensive Income for the year (7+8) 
10 Eurnin~ per Share 

(Face Value of Rs. I/- Each) 

Basic earnings per share (In Rs.) 

Diluted earnings p.:r share ( In Rs. ) 

For the Ralr year ended For rhe Year ended 
30 Sep 2025 31 Mar 2025 

Un-Audited A udited 

23,571.13 93,066.72 
4,28R.07 5,778.44 

27,859.20 98,845. 16 

11 ,493.RS 39.031. 15 

(90740) 4.99 1.29 
531.01 1.398.02 

2,410.81 5,70 1.54 
180.94 942.08 
639.61 1,009.40 

2,058.52 I 0,572.64 
16,407.34 63,646.12 

11,45 1.86 JS, 199.04 

11,451.86 35, 199.04 

2.706.00 9.443 .00 
417.81 (561.71 ) 

22.69 

3, 123.81 8.903.98 

8,328.05 26,295.06 

(23.70) ( I 05.40) 
5.97 26.53 

45.86 (86.08) 
( 11.54) 21.66 
16.58 ( 143.29) 

8,344.62 26, 151.77 

9.26 30.09 

9.26 30.09 



Zen Technoloi;:les Llmhed 

C IN: L 72200TG 1993PLC015939 

Standalone Statement of Cash n ows for the half year ended 30 Sep 2025 

(All amounts in Indian Rupees 111 lakhs, unless 01horw1so staled) 

A. Cash Flows from Operating Activities 

Net profit before tn 

Adj11s1me11Lr to reconcile profit he/ore t(J)( tn net cmhjlm,·,· 
Depreciation and amorti7ation expense 

Loss/(Profit) on asset sale 

Provision for 1mpairmen1 of investments 

Provision for Impairment of Advances 

Expected Credit loss allowance 

lmcres1 lncomc 

Finance Cost 

Interest on lease liability 

GralUity oxpensc 

Share based Payment l:.xpcnscs 

Foreign Exchange (Gain) Loss 

Provision for Wammtics 

Operating pron, before working capital chanReS 

C hanges in Working Capitu l 

(lncrease)/Dccrea.se in Trade Receivabks 

( lncrcasc)/Dcercase in Other financial assets 

( lncreasc)/Decreasc on inventones 

( lncrcase)/Dcercase in Othc, Current Assets 

(lncrease)JDecrea.se on Other 'on Cu1Tcnt Assets 

(lncrease)/O~-crcasc 1n Other on Current Financial Asset, 

lncrcasc/(Decrcaso) in Trade Payables 

lnc rc:i.sc/(Dccrcasc) ,n Other financial liabihtoc.s 

lncrease/(Dcc1ca_se) in Other Current liabilities 

lncrcasc/(Dccrc:l~C) in Provisions 

Income tax paid 

Net Cash from/(uscd in) operating activities (A) 

B. Cash nows from lnvesrlng Acrlvhles 

Purchase ofpropcny. plant and equipmem and CWIP 

Sale of Fixed Assets 

Purchase of in, estmenl!> 

Interest rc-ccivcd 

(fncrcasc)/Dccrcasc in Other Bank Balances 

Net C ash Used In Lnvcsting Activilics (8 ) 

C. Cash n ows from Financing Activities 

Proceeds from/(Rcpn>1ne111 of) borrowings (net) 

et Proceeds from Issue of Shares 

Proceeds from Issue of Employee Stock Opuons 

Dividend paid 

Principal Pa}mcnt of Lease Liabilities 
Interest on Lease L1ab1li 1ies 

Finance costs paid 
'let C ash From Fina ncing Acti\'ities (C) 

'cl Increase in cash and cash equi\'alents (A+R+C) 

Cash and Cash equivalents at the beginning of the year 

Cash a nd Cash equi,•alents ar the end of rhe year 

For the Half year ended For the year ended 

30 Se11 202S JI Mar 2025 

Un-Audited Audited 

11,451.86 35, 199.05 

639.61 1,009.39 

(0.20) 

37.70 37.50 

252.84 

99.72 165.22 

(3.275.90) (4,840.04) 

90.06 587.21 

11.78 7.63 

62.37 80. 13 

37-1.98 191.71 

(869.461 (239.46) 

(330.32) 538.32 

8,292.40 32,989.30 

10,087.56 (20.936.58) 

3.91 ( 1.597.39) 

(1,5 17.36) 8.240.30 

508.16 7,165.73 

(86 78) (42.41 l 
(0.86) (17,706.06) 

1.651.10 ( l.436.06) 

(3,170 XO) 4,539.77 

201 73 (15.969.65) 

135.82 (33.24) 

16, 104.88 (4,786.29) 

(2,644.95) (9.841.96) 

13,459.93 (14,628.25) 

( 1.201.82) (2,980.74) 

1.06 

( 1.938.48) ( I 9.218.46) 

3,275.90 4,840.04 

16,749.86 (68.883. 18) 

16,885.47 (86,241.28) 

(5,177.37) s.on.1 1 

98,019.00 

28.76 121.81 

(1,798.09) (898.27) 

(30.41) ( 183.41) 
( 11.78) (7.63) 

( 133.05) (436.85) 
(7. 121.94) I ,II 1,686.76 

23,223.45 817.23 

3,423 70 2,606.47 

26,647.15 3,423.70 

a) The abo,c Cash Flow Statement has been prepared under the .. Indirect Method .. as set out in the Indian Accounting Standard (Ind AS-7) ­
Statement ofCa,h Flows. 

b) Cash and Ca,,h equivalents include following for the Cash now purpose 

Cash and Cash E11 ui'111cnts as per Ba lance sheet 

Less: OD/CC accounts fom1ing pa1t of Cash & Cash F.qui, alcnts 

Cash and Cash Equivnlc for thcC11sh now statement 
"-

For the Half year ended 
JU Sep 2025 

26,647.15 

26,647.15 

For the year ended 
31 Mar 2025 

3,423.70 

3,423.70 



Notes to Standalone Un-Audited Financial Results for the quarter and half year ended 30 September 2025. 

I. The above Un-audited Financial Results of the Zen Technologies Limited ('the Company') have been prepared 

in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 

20 13 ("the Act") read with relevant rules issued thereunder, other accounting principles general ly accepted in 

India and guidelines issued by the Securities and Exchange Board of lndia ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and subsequently 

approved by the Board of Directors at its meeting held on 25 October 2025. 

3. The entire operations of the Company relate to only one segment viz., Defence and Homeland. Hence 

segmental reporting as per Ind AS I 08 is not made. 

4. The value of the orders on hand as at the standalone company level as at 30 September 2025, is Rs.484.5 1 

Crores. 

5. During the quarter ended 30 September, 2025, the Company has transferred 12,500 equity shares of face value 

of Re. 1/- each, to the eligible employees oftbe Company, to whom the grants were issued earlier under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"), from Zen Technologies Limited 

Employees Welfare Trust established for the purpose of implementing the scheme, upon completion of 

respective vesting period as may be applicable as per the scheme. 

6 In the standalone financial statements, the Company had adopted the policy of consolidating the ESOP Trust, 

the related loan and advances appearing in the standalone financial statement of the Company were eliminated 

and investment in own shares of the Company held by the trust is shown as treasury shares in "Other Equity". 

7 Consequent to accounting for treasury shares in the Standalone financial statements, the weighted average 

number of shares considered for computation of earnings per share (EPS) has reduced resulting into increase 

in basic and diluted EPS. 

Place: Hyderabad 
Date: 25 October 2025 

Chairm 



CA' 
IND I A 

RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Interim Standalone Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Zen 

Technologies Limited ("the Company") for the quarter and six months ended 30 September 2025 ("the 
Statement"), being submitted by the company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("the Listing 

Regulations"). 

2. The Statement which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia(ICAI). A review of interim financial 
in formation consists of making inquiries, primarily of Company's personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing speci fied under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of al l significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

5. The Statement includes unaudited financial results of one branch whose interim fi nancial resul ts and 

other financial information reflect total revenues of Rs. Nil and Rs. Nil for the quarter ended 30 

September 2025 and Six months ended 30 September 2025, total net loss of Rs. 6.79 lakhs and 

16.21 Lakhs for the quarter ended 30 September 2025 and Six months ended 30th September 

2025 and total comprehensive Income of Rs. 40.2 1 lakhs and 46.52 Lakhs for the quarter and six 
months ended 30 September 2025 respectively, as considered in the Statement which have not been 
reviewed by their branch auditor. 

These unaudited financial results and other financial information of the said branch have been 

approved and furnished to us by the management. Our conclusion on the Statement is not modified in 
respect of this matter. 

Place: Hyderabad 
Date: 25 October 2025 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 

. !CAI Fi~ egistTation Number: 010396S/S200084 

(,~; ~ 
~ Murali Krishna Reddy Telluri 

Partner 
Membership No: 223022 

UDIN: ~S"~~30~;t8 MJf<]. 830S-i 



Zen Technologlcs Limited 
8 -42 Industrial £.ua1e. Saoathugar Hyderabad - 500 018.. Tcbngana, India 

CIN:LTIZOOTGl99JPLCOl59J9 
S1·a1cmenl of Un-Audited Coruollda.1·~ Flnandal Rcsu.lls for the Quar1er & HaUYtatr EndOO JO Seo 1025 

•"'•. In lakhsl 

Quarter ended Quarter ended Quuttr t ndtd Half Vur ended l hlfVearcnded Year ended 

SNo Partlcu l11n JO S.p 1025 JO Jun 2025 JO Sep 2024 30 Sep 2025 30 Sep 2024 3 1 Mar 2025 

Un-Audited Un-Audlrcd Un--Audhed Un-Audited Un-Audlted Audl1ed 

I lncomt 
u) Revenue from Operations 17,357.31 I S,82 1.87 24, I 84.37 33,179.18 49,645.93 97,364.16 

b) Oilier Income 2 S30 67 2,179.04 847.09 4,709.71 1.158.06 5,838.5S 
TotaJ lncomt! 19887.98 18,000.91 25,031.46 37,888.89 50,804.00 1,03.102. 71 

2 E.xpensu 
(a) Cost of materials Consumed S.293.44 2,913 00 11 ,682.S8 8,206.44 22,699.18 34,S18.8S 
(b) Changes Ul IO\'Cntoncs of finished g~. 

(441.12) 890.49 (6.69) 449.37 (72S.JJJ 2,380 83 
work-in-progress and Stock-in-Trade 
(c) Manufacruring Expenses 1.465.38 737.61 366.49 2.202.99 697.24 l,S73.16 
(d) Employee benefiis expense 2,184 IS 3,176.S3 2,066.39 S,360.67 4,028.76 8,875.S8 
(c) Finance custs 203.84 346.49 226.41 S50J3 346.33 1,037.S6 
(f) Ocprcciarion ond amon i.uuion expense 571.26 634 23 384.36 1,205.49 685.41 1,541.37 
(g) Olher expenses 2.380.67 1.633.86 2,075.16 4 014.S3 3,810.70 12,663.36 
Tolal Espe.Mes(• tog) II 657.62 10.33?,l l 16,794.70 21 989.82 3 l~l.29 62.590.70 

3 Profl l/(lo.o) before Share of Profl l/(Lon) or An0<la1es and 
Joint Venture, e.rcep,lonal itrms a nd HIT ( l •l ) 8,230.35 7,668.70 8,236.76 15,899.07 19,261.71 40,6 12.01 

4 Shan: of ProfiV(Loss) or As5ocia1cs and Jo,m Ven,ure ( 11.27) (47.55) (58.82) (4 62) 
5 Pron, / (Lou) befor, u«p1lonal ilems& Tu (3+4) 8,119.09 7,611.15 8.l.]6.76 15,840.25 19,261.71 40,607.39 
6 Exceptional Items 94.24 94.24 
7 Profl1 / (Loss) before Tu (S+6) 8.3 13.33 7,621.15 8,236.76 15,934.49 19,26 1.71 40,607.39 

8Tuup,..,. 
(i) Current tax 2,080.28 2,048.72 2,191.49 4,128.99 5,083.43 11 ,170.59 
(it) Tax relating to earlier years (9.S4) (9.54) 22.69 
(ui) Deferred iax 52.13 264.94 (298.30) 317.08 (I 13.87) (519.35) 

9 '101 Profil for lht period (7~ ) 6,190.46 5.307.49 6.343.57 11 497.96 14,292.14 29,933.46 

Attribu11blt to: 
Shan:holdcrs of the Cornpany 5,939.90 4,77S.26 6,226 74 10,71 5 16 13,947 93 28,024.41 
Non Con1rolling interest 250.S7 532.23 76.83 782 80 344 22 1.909.05 

10 Olhtr comprehemht Income 
a) (i) Items lhat will no• be reclassified to profit or loS5 59.53 15.34 (9.99) 74.86 (3,66) (117.48) 

(ii) Income Ill n:laung 10 uems !hat will not be 
reclass1ficd to profit or loss (21.46) i3.28) 2.77 (24.73) 0.92 2747 

b) ( i) Items thot will be reclassified to profit or loss (72.92) 2 18.49 (0.79) 145.57 (10.51) (223.93) 
(ii) Income tax relating to itc.ms tha1 w1l1 be 

reclassified to profit o r 101..~ 16.81 (54.58) (0. 18) (37.76) 2.64 57.33 

Tot.al other comprehensin lncomd(loss) net of tu (18.03) 175.97 (8.21) 157.94 ( 10.60) (156.62) 

11 Tola! Comprtlltruh·e lneome/(loss) (9+10) 6,172.42 5,483.46 6,335.36 II 655.89 l◄,281.54 29,676.84 

Attrlbutablt tu: 
Shan:holdcrs of the Company 5,92188 4.9S1.23 6.258.53 10,873.10 13,937.32 27,772.22 
Non Controlhng interest 250.57 532.23 76.83 782.80 344.22 1,904.62 

12 Paid-up Equity Share C11pltal 902.90 902.90 902.90 902.90 902.90 902.90 
(Re.II• per Equity Shan:) 

13 Oth,r Equity erdudfng Non-controlling lntere.sl 1.78,761.27 1,7,.308 25 1,55.203.98 1,78,761.27 1.55.203.98 1.69,166.29 
14 Earnings pt:r share 

(Face Value of Rs.I /- each) 
(a) Baaic ( In Rs.) 6.61 5.31 7.26 11.92 16.42 32.07 
(b) Diluted (In Rs.) 661 5.31 7.26 11.92 16.42 32.07 

(N<M AMU41Jsed) (Not Annuallstd) (Not An,....hscd) (Not Annuabsed) (Not Anroailsed) ( Anoual1.!1ed ) 

1 s \Ve lghlt d average equity shares used In computtna earnings 
per equity share 
Basic 8,99.03,706 8.98,95,911 8,62.59,639 8,98,99.830 8,49,24.533 8, 73,94,062 
Diluted 8.99.03,706 8,98,95,91 1 8,62,59,639 8.98.99.830 8.49,24.533 8,73.94.062 



Zen Technologies Limited 
CIN:L72200TG l993PLC0l5939 
Consolidated Balance Sheet as at 30 Sep 2025 
(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

S. 10 Particulars 

I ASSE:TS 
( I) Non-current assets 

(a) Property.Plant and Equipmeni 
(b) Capital work-in-progress 
(c) Right-of-use asset 

(d) Goodwill 
(e) Intangible assets 

(f) Intangible assets under development 
(g) Investments in equity accounted associates an<ljoint venture 

(h) Financial assets 
( i) Investments 

(i i) Loans 
(iii) Other Financial Assets 

(i) Deferred Tax Assets( ct) 
(i) Other non-current assets 

(21 Curren t assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

(iii) Bank balances other rhan (ii) above 
(iv) Loans 
( v) Other financial assets 

(c) Current Tax Assets (1 er) 
(d) Other current assets 

Tota l Assets 

II EQUITY AND LIABILITIES 
Equity 

(a) Equ iry Share Capital 
(b) Other Equiry 

Equity attributable to equity holder s of the parent 
(c) Non-controlling interests 

Tota l Eq uity 

Liabilities 
( I) Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(ii) (a) Lease liabilities 
(b) Deferred Govt.Grant 

(b) Provisions 
(c) Dcfcn-cd Tax Liability 
(d) Other Non-Currenr Liabilities 

(2) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilitit:S 

(iii) Tra<le payablt:S 
Dues to micro enterprises and small enterprises 
Dues to credi tors other than micro and small enterprises 

(iv) Other Financial liabilities 
(b) Provisions 
(c) Other current liabil iries 
(d) Current Tax Liabi li tit:S (Net) 

As at 
30 Se 2025 

11,419.22 
820.84 

1,828.60 
7,510.01 

730.69 
348.00 
825.39 

8.75 
40.212.46 

525.48 
423.67 

64,653. 11 

12,118.89 

32,743.44 
36,96 1.83 
46,310.86 

0. 19 
5,825. 19 

999.10 
5,300.82 

1,40,260.32 

2,04, 9 13.43 

902.90 
1,78,76 1.27 
1,79,664.JS 

4,17 1. 15 
I 83,835.33 

3.42 

1,069.31 
300.09 

1,199.11 
57 1.81 

3,143.74 

45.64 
675.97 

645.52 
1.620.08 
7,437.82 
1.313. 74 
5,850.54 

345.05 
17,934.36 

2,04,913.43 

As at 
31 Mar 2025 

10,642.97 
355.38 

2,451.92 
7,018.06 

704.00 
370.29 
402.72 

8.97 
21 ,746.13 

444.53 
358.82 

44,503.79 

11.926.75 

41 ,042.67 
7.415.40 

89.162.4 1 
243.03 

4.194.74 
1,292.58 
5.120.98 

1,60,398.57 

2,04, 902.36 

902.90 
1,69, 166.29 
J,70,069. 19 

3,521.82 
1,73,591.01 

4,020.36 
1,7 17.42 

60.00 
1, 116.51 

6,9 14.29 

1,394.81 
637.77 

1,089. 12 
1,457.71 

10,98 1. 13 
1.985.34 
6,567.95 

283.22 
24,397.06 

2,04,902.36 



Zen Technologies Limited 
CIN:L72200TG I 993PLC0l5939 

Consolidated Statement or Profit and Loss for the half year ended 30 Sep 2025 
(All amoums ,n Indian Rupees in lakhs, unless otherwise s1a1ed) 

S. o Particulars 

Income 
Revenue from operations 
Other Income 
Total Income 

2 Expenses 

3 

4 

5 
6 
7 
8 

Cost of Materials and Components con, umcd 
Changes in inventories of finished goods. 
work-in-progress and sLOck-in-Lrade 

Manurac1uring expenses 
Employee benefit~ expense 
Finance Cosll> 
Depreciation and A moniza1ion Expense 
Other expenses 
Total Expenses 

Protil/(loss) before Shnre of Proti t/(Loss) of Associates and Joint 
Venture, e~ceptional items and tax (1-2) 
Share or Profi1/( Loss) of Associates and Joml Venture 
Protit / (Loss) before exceptional items& Tax (3+4) 
Exceptional Items 
Profit /(Loss) before ta x (5+6) 
Tax expense 

( i) Current iax 

(ii) Tax relating Lo earlier years 
(iii) Deferred ta,~ 

Total Tax expense 

9 Profit for the yenr (7-8) 

10 O ther Comprehensive Income 

llems that will not be reclassified to profit or los~ 
Income tax relating to items that will not be reclassified to profil or loss 
Net other comprehensive income nor to be reclassified to profit or 
loss in subsequent periods 

Items that will be reclassified 10 profit or loss 
Income Lax relating to i1ems 1ha1 will be reclassilie<l 10 profit or loss 

'er other comprehensive income tu be reclassitied to profit or loss in 
subsequent periods 

Other Comprehcnsi\'e Income for the year, net of tax 

11 Total Comprehensive Income for the year (9+ 10) 

Protit/(loss) fur the year is attributable to: 
Equity holders of the parent 

on-Controlling interests 

Other comprehensive income/(loss) is attl'iburable to: 
Equity holders o f the parent 

on-Controlling interests 

Total comprehensive income is attributahle to: 
Equily holders of lhe parent 
Non-Contro lling interests 

12 Earning per Share 
(Face Value of Rs.1/- Each) 
Basic earnings per share (In Rs.) 
Diluted earn in ' S 

For the Half) car ended 

30 Sep 2025 

33,179.18 
4.709.71 

37,888.89 

8,206.4-l 

449.37 
2,202.99 
5,360.67 

550.33 
1,205.49 
4,014.53 

21,989.82 

15,899.07 
(58.82) 

15,840.25 
94.24 

15,934.49 

4,128.99 
(9.54) 

3 17.08 
4,436.53 

11 ,497.96 

74.86 
(24.73) 

50.13 

145.57 
(37.76) 

107.81 

157.94 

11,655.89 

10,715.16 
782.80 

157.94 

10,873.10 
782.80 

11.92 
11.92 

For the Year ended 

31 Mar 2025 

97,364.16 
5,838.55 

1,03,202. 71 

34,5 18.85 

2.380.83 
1,573.16 
8, 75.58 
1.037.56 
1,541.37 

12.(,63.36 
62,590.70 

40,612.01 
(4.62) 

40,607.39 

40,607.39 

11,170.59 
22.69 

(5 I 9.35) 
10,673.93 

29,933.46 

( 117.48) 
27.47 

(90.01) 

(223.93) 
57.33 

(166.61) 

(256.62) 

29.676.84 

28.024.4 1 
1.909.05 

(252.19) 
(4.43) 

27,772.22 
1.904.()2 

32.07 
32.07 



Zen Tcc.hnologics Llmlled 

C"l'\':L 72200TG I 9931'LC0 15939 

Consolidated Statement or C h hnowo1, for Che half )elilr ended 30 St:ll 2025 
(All amounts in h1d11n Rupees m lakh~. unl~s rnhcrn ,~ ~rnted) 

A. Ca.sh Flows frum O~radng At'lh ilic.S 
Ntl profll hdore 1:.u. 

Adjufllllf.>lllf In r-t..'<011<·1/,, pm/it he/vn: lu.:r 111 11t?t ,·u-..1, /hiw, 
Oeprccialtf\n and 11monIzotIon c'<pcnsc 

Share: of profi1 and Los~ from Associ:it, & Jo111I Venture 

Profi1 on SJ.I::- of Prorc.,y.Pl3nt and fa1u1pmcr11 

Prow;.1on for im1la1rn1.:n1 ofa<hanc~" 

Prov1s1on for W Jrranty 

Pro\ is ion fo, compensa11:d Ab~cnccs 

Trude J\3)'ablc> "'-'rH~n bad. 

CXpcc1cd Crt:d11 lo,~ a llow:mcc 
Other non-c.ish 11cm!i 

lntcrc~L Income 

F .. '<cep11on1l 11cm 

Fimanct Co>t 

ln1c~t on lca.-.c l1ab1ht)I 

Granury cxrcn1;;c 
Share Based Paynm-:t.'J 

E'<chan~'-1.! tlucru:u1on 

Operallng, prufll before "orkln~ capital chani;:cs 
Cha nges in \\'nrklng Capital 

I l nt.:r~asc)/Uecreusc In Tr.tdc Rc:cc1\'.tbh:::. 
Onci,:a:,c) IJccrca.sc m Olhcr filu.nc,al a~scL~ 
(lncrea!-C)/Decrca.~ in lnvenrnricc; 
(lncn:ase}.'Decrcase in 01h~ Cum:m Asscb 

( lncrcasc\:Occn:a~ m Olhe:r Non Curr..:n1 •\v~cb 

(lncrca~c)/Decrca!IC in Other Non Curren! hnancial Asscb 
flntreaic)t>ccrca~ m Short Term Dorro"',nWi, 
lm:rc3sc.'( Dccrc3sc) in Tradt.· Payabh:s 
lncrcas.:-·(Occrc.1_~c) in Oth\!r financial liJbihlu.~ 

lncrca.'<el(Dccreac;e: 1111 OthcrCurrc1u liahilittc!\ 

lncrc:JSc (Decrca~I m Other Kun Curre-ru hab1ln1,~ 
l11crcai;cl(~crc11.!'>C't III Provii;1011s 

C a.sh gentrsrcd from f( u)t d In) npcra1lng aclh lrici 
Income UI'< p..11<1 

'e r Ca.sh rronV(ust d inJ operating ac1lvl1its (A ) 

B. C• ~h Oo\llS from Jnus1ing Ac:thi1icc; 

Purch3sc or property, plant anJ c:quIpmcn1 nnd CWIP 
l)1occcd!i from -ialc o l Prorerty.Planl anJ ,.-..quipmcm 
Loan Rcpa>men1 
Interest reccive<l 

Cap11al Ad\anccs 
Pu!'chn~c of lm•cstmcn1, 
Loans nnd Ad\·ances 

Cash and cash c4ui\ akn1s 1ndudcJ in dbpoSc.-d subc;idiary 
Acqu1s111on of Subsidiary Nl·l of c.t'ilh 

(lncrc:a~)/Decrca.~ in Other Uunk Oalancc~ 

Pa)-~nb of kmg h:rm ,;c:curity tlcpos1h 

'-'•1 Cosh from/(u«d in) ln,·esilng Aclivi1ies (IJ) 

C. Cash no\o\s: from fi nancing Ac1h itics 

Jncn:.asc in shan.: i.:apllal 

Proceed(. (Re1)aymcn1) of Lon~ tcnn borrow in~-. 
Procecd.s/(Reraymcnt) of Shon u:rm hormwings 
Proceeds from t~uc: of Share> 

Proccc<ls from l~uc of [mplu>cL' Srock Options 

01v1dcnd paid 
Fmancc CO!'iL~ pau.1 

Pt1nc,p:1I portwn uflhc lease hab1lity 
Net Cuh from'(used in) Financing Activities tC) 

et Increase in cash and ca~h cquh·alenls (.4.4 0 +-C) 
Cash and Cash cqu1-..alen1s 111 the begmn111g of1hc: year 
Cash and Cash e. uiulenl'i 111 1hr end of lht \'t•ar 

For the Ualr~car t ndcd f or the Year c:nded 
.lO <11 20?5 J I \12r 2025 

15.91449 -I0.607.39 

1,205.49 1.54 1.36 
58.82 1.62 
0.17 10.201 

252.84 
(325.44) O 82 

IQ.75 

(0.03) 
115 7~ lht22 
(44 58) 582.17 

(3.439.91) 14.860511 
(94.24) 
426.88 61.1.36 
44 22 72.76 

102 ~2 \0.17 
374.98 191.71 

1745.45) (247.49) 
13,6.B.69 3'1,0114.23 

9,552 3 1 ( 17,4~2.76) 
(2,184.98) (I.X•O 18) 

1408.40) 5J79.50 
511.71 7.8~5.98 
(4~.RR) ( 17.N4.62) 

co 8/,1 
16.00 147.92) 

(868.43) (3.466.3 1 l 
(3,5H9.H6) l.~5000 

C'll6.67) ( 17.791 31) 
4520-4 45.00 

(513231 1,319.14 
15.594.45 (2,972.24) 
(4.075.26) ( 11.654 87) 
11,5 19.19 14,627.121 

c 1.9->4 611 1.1.2J0.45J 
149 72) 1.06 

( 156.14) 
3.362.29 4.~52.24 

(0.52) 
(212.53) 

0.80 
(207.19) 
(554.49) (l,.1 ll.08) 

24,974.RS (77,:!23.73) 

18.83 
25.SJ 1.4? 82J I 1.46) 

(5,209.89) 4 410.22 
11.82 (4.971 

98,019.00 

121.81 
(l .79R09) (~98 27) 

( 167.53) (505 91) 
1350.49) 1478.74) 

(7,504. 18) l ,00,683. 14 
29,546.43 3,744.55 

7.415.40 3.(,70.85 
36.961.83 7.415.40 

a) The abo\C Cosh flo~ Swtcmcnt has been prepatcd under the ··fnd1rcct Method .. U:, set ouI in 1he Indian Accountmg_ Stand..ud (Ind AS•7) • 
Slalenk:nt of Cash no,\>. 

b) Ca!<lh artd Cuh c u1, al.!111, 1.ncludc fi,IJ~1wm for the Cash fkw, 

Cuh ~nd Cash r...qui\'alents DS per Bal:uu:e sheer 
Le(..~; OD CC accounts formin!l pall of C.1..-;h & tJ.,h Equi,.ilcnb 

Cub and Cosll Equh alcnts for 1hc Cish llo\11 s1a1crncnt 

l•nr the lhltf )'t:lr ended 
30 ~ep !O! S 

36.961.83 

36.961.83 

for 1hc ycnr ended 
3 1 \ larch 2025 

7,415.40 

7,415.40 



Notes to Consolidated Un-Audited Financial Results for the quarter and half year ended 30 September 

2025. 

I. The above Un-audited Financial Results of the Zen Technologies Limited (' the Company') and its subsidiaries 

(collectively "the Group") have been prepared in accordance with Indian Accounting Standards (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued 

thereunder, other accounting principles generally accepted in India and guide lines issued by the Securities and 

Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and subsequently 

approved by the Board of Directors at its meeting held on 25 October 2025. 

3. The entire operations of the Group relate to only one segment viz., Defence and Homeland. Hence segmental 

reporting as per Ind AS 108 is not made. 

4. The value of the orders on hand for the Group as at 30 September 2025, is Rs.675.04 Crores. 

5. During the quarter ended 30 September 2025, the Group has transferred 12,500 equity shares of face value of 

Re. 1/- each, to the eligible employees of the Company, to whom the grants were issued earlier under Zen 

Technologies Limited Employee Stock Option Plan-202 1 ("the Scheme"), from Zen Technologies Limited 

Employees Welfare Trust established for the purpose of implementing the scheme, upon completion of 

respective vesting period as may be applicable as per the scheme. 

6. In the consolidated financial statements, the Group had adopted the policy of consolidating the ESOP Trust 

("the Trust") with the consolidated financial results of the Group. In accordance with the policy the loans and 

advances of the ESOP Trust have been eliminated in these consolidated financial results and the investment 

in own shares of the Group held by the Trust are disclosed as treasury shares in "Other Equity". 

7. Consequent to accounting for treasury shares in the Standalone financial statements, the weighted average 

number of shares considered for computation of earnings per share (EPS) has reduced resulting into increase 

in basic and diluted EPS. 

8. During the quarter, Zen Technologies Limited's shareholding in AI-Turing Technologies Private Limited (Al­

Turing) reduced from 51 % to 49% following the fresh issue of shares in Al-Turing to new investors. Due to 

this, Zen Technologies Limited has ceased to exercise control over Al-Turing within the meaning of lnd-AS 

110, "Consolidated Financial Statements". Consequently, Al-Turing has been de-consolidated from the 

Group's consolidated financial statements and the resulting gain of Rs. 94.24 lakhs arising in loss of control 

in the subsidiary has been recognised in the Consolidated Statement of Profit and Loss under "Exceptional 

Jtem". The Group now holds a 49% equity interest, which is accounted for as an associate under Ind-AS 28, 

" lnvestments in Associates and Joint Ventures". 



. , 

• 9. The list of subsidiaries and associates consolidated in these financial statements are given below: 

S. No. Name of Entity 

I. Unistring Tech Solutions Private Limited 

2. Applied Research International Private Limited 

3. ARI Labs Private Lim ited 

4. Vector Technics Private Limited 

5. Zen Technologies USA, Inc 

6. Zen Defence Technologies L.L.C, UAE 

7. TISA Aerospace Private Limited 

8. Zen Medical Technologies Private Limited 

9. AiTuring Technologies Private Limited 

10. Bhairav Robotics Private Limited 

Place: Hyderabad 
Date: 25 October 2025 

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Associate 

Associate 

Chai rman 



CA- RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

IND I A 

Independent Auditor's Review Report on Interim Consolidated Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financia l results of Zen 

Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 

to as "the Group"), and its share of the net profit after tax and total comprehensive income of its associates 

and joint venture for the quarter and Six months ended 30 September 2025 (the "Statement") being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requ irements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of The Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the List ing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Infonnation Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters and apply ing analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143( I 0) 
of the Companies Act, 20 I 3 and consequently does not enable us to obtain assurance that we would 
become aware of a ll significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opin ion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 

Sr. 
Name of the component No 

Zen Technologies Limited, India 

2 Unistring Tech Solutions Private Limited, India 

3 Zen Technologies lnc., USA 

4 
Zen Medical Technologies Private Limited, 
[ndia 

5 Zen Defence Technologies L.L.C, Abu Dhabi 

6 Vector Technics Private Limited, India 

7 TISA Aerospace Private Limited, India 

8 
Applied Research International Private Limited, 
India 

9 ARI Labs Private Limited, India 

IO Applied Research International USA Inc., USA 

1 I Applied Research International (UK) Ltd., UK 

12 
ARI (Applied Research International) Pte. Ltd., 
Singapore 

13 KIC Solutions Co., Ltd, South Korea 

14 Aituring Technologies Private Limited, India 

15 Bhairav Robotics Private Limited, India 

Continuation Sheet .... 

Relationship with the Holding 
Company 

Parent 

Subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Subsidiary 

Subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 
Wholly Owned Step-down Subsidiary 
of (8) above 
Wholly Owned Step-down Subsid iary 
of (8) above 
Wholly Owned Step-down Subsidiary 
of (8) above 
Joint Venture of (8) above 

Associate 

Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 

and other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, inc luding the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim fi nancial information of Seven subsidiaries and one associate inc luded in 
the consolidated unaudited financia l results, whose interim financial information reflect total assets of 
Rs.32,082.44 Lakhs as at September 30, 2025, total revenues of Rs. 4,891.97 lakhs and Rs. 9,608.06 
Lakhs for the quarter ended 30 September 2025 and Six months ended 30 September 2025, total net profit 
after tax of Rs. 1,340.74 lakhs and Rs.3, 17 1.62 Lakhs for the quarter ended 30 September 2025 and Six 
months ended 30th September 2025 and total comprehensive Income of Rs. 1,411.64 la.khs and Rs. 
3,312.98 Lakhs for the quarter ended 30 September 2025 and Six months ended 30111 September 2025, as 
considered in the Statement. These interim financial information have been reviewed by other auditors 
whose reports have been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based sole ly on 
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of these matters. 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continua tion Sheet .... 

7. The consolidated unaudited financial results a lso include the Group's share of loss after tax of Rs. I .63 
lakhs and Rs. 1.70 lakhs for the quarter ended 30 September 2025 and Six months ended 30 September 
2025 and total comprehensive loss of Rs. 1.63 lakhs and Rs. 1.70 for the quarter ended 30 September 
2025 and Six months ended 30 September 2025, as considered in the Statement, in respect of one 
subsidiary, based on their interim financ ial information which have not been reviewed by the ir auditors. 
According to the information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Management. 

Place: Hyderabad 
Date: 25 October 2025 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 

ICAl • - tion Number: 010396S/S200084 

~ V ~ -i:;--;--; 

~ 

1 ~ -

Murali Krishna Reddy Telluri 
Partner 

Membership No: 223022 

UDfN: ~ ~~30!{~BJV1Tf:::.I c f,CIJLf ~ 
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