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May 01, 2026 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051 

Symbol: ZENTEC 

To, 

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 533339 

Dear Sir/Madam, 

Sub: Outcome of Board of Directors Meeting 

This is to inform that, the Board of Directors of the Company at its meeting held today i.e., Friday, 

May 01, 2026 has inter-alia, considered the following matters: 

A) Financial Results

Approved the Standalone and Consolidated Audited Financial Results for the year ended March

31, 2026 and the Standalone and Consolidated Unaudited Financial Results of the Company for

the fourth quarter ended March 31, 2026.

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the aforesaid

Financial Results along with the Limited Review Report and Auditors Reports issued by the

Statutory Auditors is enclosed as Annexure I for your information and records.

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, it is

hereby declared that M/s Ramasamy Koteswara Rao and Co LLP., Statutory Auditors of the

Company has issued the Audit Reports on the Standalone and Consolidated Annual Audited

Financial Results for FY 2025-26 with an unmodified opinion. The said declaration is enclosed as

Annexure II.

B) Financial Statement

Approved the Standalone and Consolidated Audited Financial Statement for the financial year

2025-26 including Balance Sheet as on March 31, 2026 and Statement of Profit and Loss and the

Cash Flow Statement for the year ended on that date.

C) Dividend

Recommended the final dividend for the Financial Year 2025-26 @ 100% i.e. Rs. 1/- (Rupee One

Only) per equity share of Rs 1/- each to be declared at the 33rd Annual General Meeting of the
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Company. The dividend if declared will be paid (subject to deduction/withholding of applicable 

taxes) within the timelines prescribed under the law. 

D) Annual General Meeting:  

Approved convening of 33rd Annual General Meeting of the Company on Saturday, August 29, 

2026, through video conference/other audio-visual means. 

E) Book Closure  

The Register of Members and the Share Transfer Books of the Company will be closed for the 

purpose of 33rd Annual General Meeting (“AGM”) and determining the entitlement of the 

Members for the final dividend of the Company from Saturday, August 22, 2026 to Saturday, 

August 29, 2026 (both days inclusive). Hence, the record date for the AGM and final dividend is 

Friday, August 21, 2026. 

F) Appointment of CTO: 

Based on the recommendations of the Nomination and Remuneration Committee, approved the 

appointment of Dr. Sreenivas Rao Yellamanchali as the Chief Technology Officer (CTO) with 

effect from May 06, 2026. 

Details in accordance with the SEBI Listing Regulations read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is given in Annexure - III to this 

letter. 

G) Appointment of Internal Auditor:  

Based on the recommendations of the Audit Committee, approved the appointment of M/s. NSVR 

& Associates LLP, Chartered Accountant, as an Internal Auditor of the Company under Section 

138 of Companies Act, 2013 and the relevant rules made thereunder for the financial year 2026-

27. 

Details in accordance with the SEBI Listing Regulations read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is given in Annexure - IV to this 

letter. 

H) Appointment of Cost Auditor:  

Based on the recommendations of the Audit Committee, approved the appointment of M/s. M P R 

& Associates., Cost Accountants, as a Cost Auditor of the Company under Section 148 and other 

applicable provisions of the Companies Act, 2013 and the relevant rules made thereunder for the 

financial year 2026-27. 

Details in accordance with the SEBI Listing Regulations read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is given in Annexure - V to this 

letter. 
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The meeting of Board of directors was commenced at 11:30 a.m. (IST) and concluded at 07:35 p.m. 

(IST).  

This is for your kind information and records.  

Thanking you 

Yours faithfully, 

For Zen Technologies Limited 

 

Sourav Dhar  

Company Secretary & Compliance Officer 

Encl: As above 

  



Zen Technologies Limited 
B -42 lnduurial Estate, SanatbDJ1gar Hyderabad - 500 018, Telangaoa, Indla 

CIN:L72200TG1993PLC01S939 
Stalcme11t or Audited Consolidated Financial Rtsults for Quarter & Year Ended 31 Mn 2026 

fR,. In lakhs) 

Quarter ended Qua rier ended Quarter coded Yeareoded Year ended 
No Particular 31 Mar 2026 31 Dtc 2025 31 Mar 2025 31 tar 2026 31 Mar 2025 

(Rcrer Nole 7) Un-Audited <Refer Note 7) Audited Audited 
l Income 

a) Revenue from Operations 17,807.56 17,782.26 32,497.33 68,769.00 97,364.16 
b) Other Income 2,270.15 I 562.30 2 476.78 8,542.16 5.838.55 
Total Income 20,077.71 1.9,344.56 34,974.11 77.311.16 1,03,202. 71 

2 Expenses 
(a) Cost of materials Consumed 5,081.1 5,242.84 6,129.2S 18,530.46 34,518.85 
(b) Changes in inventories offinished goods, 

{1,347.97) 2,513.13 ( 1,982.77) 2.380.83 
work-in-progress and Stock-in-Trade (1,084. 17) 
( c) Manufucturiog Expenses 1,242.30 1,086.44 497.14 4,531.73 1.573.16 
(d) Employee benefits expense 3.854.1 5 3.479.56 2,933 .28 12,694.38 8.875.58 
( e) Finance costs 202.01 274.73 395.14 1,027.07 1,037.56 
(I) Depreciation and amortization expense 583.88 649.32 474.93 2,438.69 1,541.37 
(g) Other expenses 3,615.31 2 641.24 6 627.42 10,271.09 12,663.36 
Total Expenses (a to g) 1.3,494.66 12,026.16 19,570.29 47,510.65 62,590.70 

3 Prolll/(loss) before Share of Pront/(Loss) or Assoclales and . 
Joint Venture, exceptional Items ond tax (1-2) 6,583.05 7,318.40 15,403.82 29,800.51 40,612.01 

4 S1-.are of Profit/(Loss) of Associates and Joint Veorurc (142.23) (29.58) (4.62) (230.63) (4.62) 
S Profit I (Loss) before exceptional items& Tax (3+4) 6,440.82 7,288.82 15,399.20 29,569.88 40,607.39 
6 Exceptional Hems - . 94.24 I -
7 Profit / (Lo ) before Tax (5+6) 6,440.82 7,288.82 15,399.20 29,664.12 40,607.39 

8 Tu ex:pense 
(i) Current tax 1,425.26 1,983.26 4,383 .58 7,537.50 ll,170.59 
(ii) Prior period tax (89.59) 499.59 22.69 400.46 22.69 
(Iii) Deferred tax 381.29 (764.72) (381.79) (66.36) (519.35) 
Totol tax 1,716.96 1,718.13 4,024.48 7,871.60 10,673.93 

9 Nel Profit for the period (HI) 4,723.86 5,570.69 11,374.72 21,792.52 29.933.46 

A ttrfbutable to: 
Shareholders of the Company 3,153.3 l 5,476.71 10,104.61 19,345.19 28,024.4l 
Non Controlling iTiterest 1,570.55 93 .98 1,270.11 2,447.33 1.909.05 

IO Other comprehensive income 
a) (i) Items lhn1 will not be reclassified to profit or loss 111.37 (53.78) (96.45) 132.45 (117.48) 

(ii) Income taX relating to items that wiU not be 
reclnssi fied to profit or loss (21.17) 12.67 22.18 (33.24) 27.47 

b) (i) ltems that will be reclassified lo profit or loss 29.65 777.49 (202.99) 952.71 (223.93) 
(ii) Income tax reL11ing to items that will be 

reclassified to profit or loss (5.47) (193.05) 52.05 (236.27) 57.33 

Total other eompreben Ive lncome/(lo ) net of tax ll4.38 S4J.33 (225.21) 815.65 (256.62) 

11 Total Comprehensive lncome/(lo s) (9+10) 4,838.24 6,114.02 11,149.Sl 22,608.17 29,676.84 

Attributable to: 
Sbarcholden; of the Company 3,264.02 6,033.23 9,883 .83 20,170.35 27,772.22 
Non Controlling interest 1,574.22 80.79 1,265.68 2,437.82 1,904.62 

12 Paid-up EquJty Shar Capital 902.90 902.90 902.90 902.90 902.90 
(Re. I/- per Equity Share) 

l.3 Oth._r Equity e,ctudlng on-controlling interest 1,88,003.26 1,69, 166.29 
14 Earnings per .d1are 

(Face Volue of Rs. I/- each) 
(a) Basic (In Rs.) 3.51 6.09 J 1.24 21.52 32.07 
(b) Dilu1ed (In Rs.) 3.51 6.09 11.24 21.52 32.07 

(Not Annuolised) (Nol Annuali,cd) (Nol Annualised) ( Annuali,cd) ( Annu•lised ) 

IS Wcli:htcd average equity share• used ln computing 
urning• per equity share 
Basic 8,99,24.936 8,99, 10.963 8,98,81,953 8,99,09,784 8, 73 ,94,062 
Diluted 8,99,24,936 8,99,10,963 8,98,81,953 8,99,09,784 8, 73,94,062 



Zen Teclmologie Limited 
CIN:L72200TGl993PLC015939 
Consolidated Balance Sheet as al 31 Mar 2026 
(All amounts in Indian Rupees io Iakhs, unless otherwise stated) 

S.No Particulars As at As at 
31 Mar2026 31 Mar 2025 

I ASSET 
(I) on-i:urrcnt a ets 

(a) Property,Plaot and Equjpment 13,693.69 10,642.97 
(b) Capital work-in-progress 1,333.88 355.38 
(c) Right-of-use asset 1,632.84 2,451.92 
(d) Goodwill 7,638.36 7,018.06 
(e) Intangible assets 889.05 704.00 
(f) lntangible assets under development 210.00 370.29 
(g) Investments in equity accounted associates and joint venture 622.40 402.72 
(b) Financial asset 

( i) Investments 0.06 -
(ii) Loans 5.86 8.97 

(ill) Other Financial Assets 32,276.95 1,735.30 
(i) Deferred Tax Asscts(Nct) 742.40 444 .53 
(j) Other non-current assets 1,559.84 358.82 

60,605.33 24,492.96 
(2) Current assets 

(a) Inventories 18,818.61 11 ,926.75 
(b) Financial assets 

(i) Trade receivables 22,400.64 41 ,042.67 
(ii) Cash and cash equivalents 7,893.72 7,415.40 

(iii) Bank balances other than (ii) above 27 579.45 32,648.81 
(iv) Loans 6.92 243.03 
(v) Other financia l assets 69,759.77 80,719.17 

(c) Current Tax A sets (Net) 686.12 1,292.58 
(d) Other current assets 8,271.75 5,120.98 

l ,55,416.98 1,80,409.40 

Total Assets 2, 16,022.31 2,04,902.36 

JI EQUITY AND LIABILITIES 
Equity 

(n) Equity Shore Capita.I 902.90 902.90 
(b) Other Equity 1,88,003.26 1,69,166.29 

Equity attributable to equity holders of the parent 1,88,906.16 1,70,069.19 
(c) Non-controlling interests 6,002.24 3,521.82 

Total Equity 1,94,908.40 1,73,591.01 

LiabiUties 
(1) Non-i:urrent liabilities 

(a) Financial Liabilities 
(i) Borrowings 140.86 4,020.36 

(i i) Lease liabilities 967.44 1,717.42 
(iii) Deferred Govt .Grant 15.00 15.00 

(b) Provisions 1,291.38 1,116.51 
(c) Deferred Tax Liability 477.45 -
(d) Other on-Current Liabilities 675.26 45.00 

3,567.39 6,914.29 
(2) Current l111bllities 

(a) Financial Liabi lities 
(i) Borrowings 197.37 1,394.81 

{ii) Lease Liabilities 546.07 637.77 
(iii) Trade payables 

Dues to micro enterprise and small enterpri es 1,738.45 1,089.12 
Dues to creditors other than micro and small enterprises 3,194.41 1,457.7 1 

{iv) Other Financial liabilities 1,747.54 5,670.44 

(b) Provisions 1,912.46 7,296.03 

(c) Other current liabilities 7,841.16 6,567.95 
(d) Current Tax Liabilities (Net) 369.06 283.22 

17,546.52 24,397.06 

Total Equity and Liabilities 2,16,022.31 2,04,902.36 



Zen Technologies Limited 
CIN:L72200TGJ993PLC015939 
Consolidated tatement of Profit and Loss for the year ended 31 Mar 2026 
(All amounts in ladian Rupees in lekhs, unless otherwise stated) 

S. o Pa rtlcuiars 

1 Income 
Revenue from operations 
Other Income 
Total Income 

2 Expenses 

3 

4 
s 
6 
7 
8 

9 

10 

Cosi ofMeicrials aad Components consumed 
Changes in inventories of flllished goods. 
work-in-progress and stock-in-trade 
Manufacturing expense 
Employee benefits expense 
finance Costs 
Depreciation and Amortiution Expense 
Other expenses 
Total Expenses 

Profit/(loss) be.fore Shnrc of Profit/(Los ) of Assoc.intes nnd Joint 
Venture, exceptional items and tax (1-2) 
Share of Profit/(Loss) of Associates and Joint Venture 
Profit I (Los.s) before exceptional items& Tn: (3+4) 
Exceptional Items 
Profit /(Loss) before tu (5+6) 
Tax expense 
(i) CUJTent tax 
(il) Prior period tax 
(iii) Deferred tax 
Total Tax expe11Se 

Profit for the year (7-8) 

Other Comprehensive Income 

Items that will not be reclassified to profil or loss 

lacomc ta.,; relating to items that will not be reclassified to profit or loss 

Net other compn:hcnslve income not to be reclassified to profit or 
loss tn subsequent periods 

Hems that will be reclassified to profit or loss 
Jncome tax relating to items that will be reclassified to profit or loss 

et other comprehensive income to be reclassified to profit or loss In 
subsequent periods 

Other Comprehenslve Income for the year, net of tax 

11 Total Comprebcnslve Income for the year (9+10) 

Proflt/(loss) for the year is attributable ta: 
Equity holders of the parent 
Non-Controlling interests 

Other comprehensive incomel(loss) Is attributable to: 
Equity holders of the parent 

on-Controlling interests 

Total comprehensive inc-Orne is attributable to: 
Equity holders of the pareni 
'on-Controlllag interests 

12 Earnlng per Sha.re 
(Fnce Value of Rs,l /- Each) 
Basic earnings per share (ln Rs.) 
Diluted earnings er share ( ln Rs.) 

For the Year ended 

31 Mar 2026 

68,769.00 
8,542.16 

77,311.16 

18,530.46 

(1,982.77) 
4,531 .73 

12,694.38 
1,027.07 
2,438.69 

10,271.09 
47,510.65 

29,800.51 
(230.63) 

29,569.88 
94.24 

29,664.12 

7,537 .50 
400.46 
66.36 

7,871.60 

21,792.52 

132.45 

(33.24) 
99.21 

952.71 
(236.27) 
716.44 

815.65 

22,608.17 

19,345.19 
2,447.33 

825.16 
(9.51} 

20,170.35 
2,437.82 

21.52 
21.52 

For the Year e·aded 

31 Mar 2025 

97 364.16 
5,838.55 

1 03,202.7l 

34,518.85 

2,380.83 
1,573. 16 
8.875.58 
1,037.56 
1,541.37 

12,663.36 
62,590.71 

40,612.01 
(4.62) 

40,607.39 

40,607.39 

11 ,170.59 
22.69 

519.35 
I0,673.93 

29,933.46 

(117.48) 

27.47 
(90.01) 

(223.93) 
57.33 

(166.61) 

2S6.62) 

29,676.84 

28,024.41 
1,909.05 

(252.19) 
(4.43) 

27,772.22 
1,904.62 

32.07 
32.07 



Zen Technologies Limited 
C.IN:L72?00TG 1993 PLCO 15939 
Coruollcll1ed tatement or C.shnow, for II~ ynr ended 3 1 ar 2026 
(All amounts in Indian Rupees in lakbs. unless 0<herwiso sl8ted) 

A, C11h Flows Crom Opcrotlng Aclh•iH., 
Net profit b,!ore tu 

Adju.rtm.e11t.s to rttancil,r pro/ii b~fore ftL'C to 11eJ cashj1t> H'$,' 

Deprociolion and amortization expen.<• 
Share of profit and Loss from Assoc,otc & Joinr Venrurc 

Profit on Sole or Propcr1y,Plon1 and Equipment 
Provision for impairment of advances 
Provision for Wumanty 
Provision for contract workers 
Provision for compensated Absences 
Olin on Der..,ognisition of subdidinry 
Expected Credit loSI allowance 
Other non-cash itc~ 
Interest Income 
Finance Cost 
lntcrc ton lease liabilily 
Oratuity expense 
Provision for Employee benfit exprn,es 
Oain on Dcrcgnisili0t1 of ROU Asse t< 
Shor<: Based Paymneu 
Exchange fluctuation 
Other Adjustment< 

Opentln& profit bdoro working capita l changes 
Cb•n&es In Workln& aplral 

(ln~rcuc)/D«rc•sc in Tn1de Receivables 
(lncreascYDccn:ase in Other fmanc inl •&Sets 
(lncrcascVI>ct-n::asc in lnvrntorics 
(lncrease)IDecrease in Other Cum,nt Assets 
(lncrease)/Decreasc in Other Non Current Assets 
(lncrea.se){Dec~ase in Other Non Currcot Financial Assets 
(lncrease}'Dcctcnse in Shon Tetro Borrowings 
lncrcasc/(Decrcasc) in Trade Payables 
lncrQSe/(Dccrease) io Other fmancinl liobili1ies 
lnarcn•el(Decreo.se) in Other Current liabilities 
lncrcasc/(Decrea.se) in Other on. Current liabilities 
lncrease/(Dccrca.,e) in Provisions 

Cu h 1•ncr• ted from /(u, ttl In) operating aet1vlties 
lnoome tu pmd 

Nol C.sb from'(u1td In) opero tin~ activities {A) 

13. Caib now rrom Invesrlng Actlvlll<J 
l'ur,:buo of property, plant and equiptnont ond CWll' 
Proctcds from sale or Propeny,Plnnt • nd Equip1DCOt 
Lo1111 Rcp•ymcn1 
Interest received 
Capital Advances 
Purchase of Jnves1mcnls 
IAans and Advances 
C...h and cnsb equivulcnis included in disposed sublsidiary 
AcqwsitionorSubsidiary ct ofcnsh 
(lncroa.<e)/Dccrc•sc in Other Bank Bnlanccs 
Payrncnu of long tcnn security depos its 

ti Cuh lroml(used In) lnvarln~ AcU•ltlcs {8 ) 

C. Ca b nows from Flnand n11 Activi tl e.s 
Proccods/(Rcpoymcnt) of long term borrowings 
Procccds/(Repaymcnt) or Shon te rn, borrowings 
Proceeds from Issue ofSbares 

Proceeds from Issue ofEmp\oy,c Stock Options 
Issue of Treasure Shares 

Dividend paid 
Finance costs paid 
Principal portion oflhe lease liability 

et C• h rroml(used In) F ln■ndn& Acllvirle (C) 
d In rH t In ca h and c■.s'h equh·■ le nt1 (A+D-1-C) 

Cash and Cub eqwvaleni. ot the beginning of the year 
Cash and CHh t ui,•al t oll ■ t the end or tht vear 

for Cbt Yr■r ended For tb Y<1rond<d 
31 Mor 2026 31 Marl025 

29,664.12 40,607.39 

2.43 .69 1,541.36 
230.63 4.62 

19.92 (0.20) 
10.52 252.84 

132.Jl 0.82 
75.87 
59.83 

(94,24) 
37,93 165.22 
42. 14 582 .17 

(7.266.13) (4, 60.5 1) 
688.75 613.36 

78.15 72.76 
222.73 80.17 
100.25 
(58.24) 
379.21 191.71 

17.61 (247.49) 
1.70 

26,781.75 39,004.22 

19,770.69 (17,482.76) 
(1.207.51 ) (1,883.18) 
(7, l08.11) 5,379.SO 
(1,454.50) 7,895.98 

(928,57) (17,794.62) 
(52.57) 17,730.58 
28,80 (47.92) 

1,913.60 (3,466.31) 
(349.04) 1,850.00 
704.82 (17,791.31) 
579.23 45,00 

5,425.32) I 19.14 
33,253.27 14,758.33 
(8,792.93) () 1,654.87 
24,460.34 3,103.46 

{5,881 .28) (3,230.45) 
(43.59) 1.06 

(156. 14) 
7. 139.10 4,852.24 
(257.0 1) 

(212,53) 
(4.3 1) 

{207.19) 
(4,413.28) (6,333.08) 

(12,482.43) (94,954.3 1) 
{8.83 

16149.?9 1,00,042.04) 

(5,213.44) 4,430.22 
1.1 7 (4.97) 
0.78 98,0 19.00 

121.81 
85.50 

( 1,798.09) (898.27) 
(300.52) (S0S.91) 
607.43) 478.74 

7,832.03) I 00,683.14 
47 .32 3,744.55 

7.415.40 3,670.85 
7,893.72 7,415.40 

a) Tho above Cash flow Staten1ent bas been prepared under the "Indirect Method" u set out in the Indian Accounting Stnndntd (Ind AS-7) • 
StnlffllCIII of Cash Flows. 

b Cash and Cash uivotents include followin for the Cash now u 

Cuh and Cash Eql>l•alents •• per Balonn sheet 
Less: OD/CC accounts fonn in& pan or Cash & Cash Equivalenls 
Cu b a.n.d C■sb E:-quivale.nts for the Cub now ta1t:mco1 

For the Ye■r tnded 
31 M■r 1016 

7,893.71 

7,893.72 

For Lh!! ye-ar ended 
31 March Z025 

7,415.40 

7.415.40 



otes to the Consolidated Audited Financial Results for Quarter & Year ended 31 March 2026. 

1. The above audited Consolidated Financial Results of the Zen Technologies Limited ( the Company') and its 

subsidiaries (collectively " the Group") have been prepared in accordance with Indian Accounting tandards 

(Ind AS) prescribed under ection 133 of the Companies Act. 2013 ("the Act") read with relevant rules 

issued thereunder, other accounting principles generally accepted in [ndia and guidelines issued by the 

Securities and Exchange Board oflndia (' EBJ ' ). 

2. The aforementioned results have been re iewed and recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on 1 May 2026. 

3. The entire operations of the Group relate to only one segment viz. Defence and Homeland. Hence segmental 

reporting as per Ind AS 108 is not made. 

4. The value of the orders on hand for the Group as at 31 March 2026, is Rs. l ,336.04 Crores. 

5. During the quarter ended 31 March 2026, the Group has transferred 11 840 equity shares of face value of Re. 

1/- each, to the eligible employees of the Company, to whom the grants were issued under Zen Technologies 

Limited Employee Stock Option Plan-202 1 ("the cheme"), from Zen Technologies Limited Employees 

Welfare Trust established for the purpose of implementing the scheme upon completion of respective 

vesting period as may be applicable as per the scheme. 

6. In the con olidated financial statements the Group had adopted the policy of consolidating the ESOP Trust 

("the Trust") with the consolidated financial results of the Group. Consequently the loans and advances of 

the ESOP Trust have been eliminated in these consolidated financial results and the investment in own 

shares of the Group held by the Trust are disclosed as treasury shares in "Other Equity" . 

7. The figures of the last quarter are the balancing figures between audited figures in respect of the full 

financial year up to 31 March 2026 and the unaudited published year-to-date figures up to 31 December 

2025 being the date of the end of the third quarter of the financial year which were subjected to a limited 

review. 

8. Effective 21 November 2025 the Government of India has consolidated multiple existing labour legislations 

into a unified framework comprising of four Labour Codes collective( refe1Ted to as the "New Labour 

Codes". The Group has assessed the financial impact of these changes consistent with the guidance issued by 

the Institute of Chartered ccountants of India. The ew Labour Codes has resulted in a one time increase 

in the gratuity liabilit by Rs. 1.24 crores which has been recognised as an employee benefit expense in the 

quarter ended 3 I December 2025 and year ended 31 March 2026. 

9. During the year ended 31 March 2025 the Group had acquired 51 % equity interest in Vector Technics 

Private Limited on which goodwil l of Rs. 4.55 Crores had been recognised on a provisional basis pending 

finalisat ion of the purchase price allocation within the measurement period prescribed under Ind AS 

103, Business Combinations. The Group has completed its assessment of the fair values of the identi fiable 

assets acquired and liabilities assumed and of the consideration transfen-ed. No information has come to the 

attention of the Group about facts or circumstances existing at the acquisition date that would have affected 

the amounts recognised at that date had it been available. Accordingly the goodwill recognised on this 

acquisition continues to be Rs. 4.55 rores no measurement period adjustments have been recognised and 

no restatement of the comparative figures is required. 

10. On 25 April 2026 certain inventory of Unistring Tech olutions Private Limited a subsidiary company, was 

damaged in a fire incident, v ith a preliminary estimated loss of approximately Rs. 2.14 Crores. The affected 

assets are covered under an insurance policy and the claim has been intimated 



quantum of loss and the recoverable amount are pending the surveyor's assessment. The incident has been 

treated as a non-adjusting event under Ind A 10 in these consolidated fi nancial statements. 

11. The list of subsidiaries and associates consolidated in the e financia l statements are given below: 

S.No. Name of Entity Relationship 

l. Unistring Tech Solutions Private Limited Subsidiary 

2. Applied Research International Private Limited Subsidiary 

3. ARI Labs Private Limited Sub idiary 

4. Vector Technics Private Limited Subsidiary 

5. Zen Technologies USA, inc Subsidiary 

6. Zen Defence Technologies L.L.C, UAE Subsidiary 

7. TISA Aerospace Private Limited Subsidiary 

8. Zen Medical Technologies Private Limited Subsidiary 

9. AiTuring Technologies Private Limited Associate 

10. Bhairav Robotics Private Limited Associate 

12. The Board of Directors, at their meeting held on May 1, 2026, have recommended a final dividend of Rs. 1/­

per share subject lo the approval of shareholders. 

Place: Hyderabad 
Date: I May 2026 

Chairman ~ Managing 
DIN: 000560 
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Independent Auditor's Report on Audit of Annual Con olidated Financial Results and 
Review of Quarterly Financial Results of Zen Technologies Limited pursuant to Regulation 
33 of EBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

To The Board of Directors of Zen Tecbnologie Limited 

Report on the Audit of Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying statement of annual con olidated financial results of 
Zen Technologies Limited (hereinafter referred to as the Holding Company") and its subsidiaries 
(Holding Company and it subsidiarie together referred to as the ' Group ), Associates and Joint 
Venture for the year ended March 31, 2026 (the "Statement' ) attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ( Listing Regulations"). 

In our opinion and to the be t of our information and according to thee planations given to u , and 
based on the consideration of report of branch auditor and other auditors on separate audited 
financial tatements of the subsidiaries the aforesaid Statement: 

(i) include the annual financial results of Holding Company and the following entities: 

Sr. 
No. 

Name of the component 
Relation hip with the Holding 
Com an 

Zen Technologies Limited, India Parent 

2 Uni tring Tech Solutions Private Limited India Sub idiary 

Wholly owned subsidiary 3 Zen Technologies lnc. USA 
t-------i-

4 Zen Medical Technologies Private Limited, 
India 

- r Wholly owned subsidiary ____ ____, 

5 Zen Defence Technologies L.L.C, Abu Dhabi Wholly owned subsidiary 
-~---

6 Vector Technics Private Limited, lndia ub idiary 
----j 

7 _ TI A Aerospace Private Limited, lndia* 

8 Anawave System & Solutions Private Limited, 
ubsidiary _________ i 

9 

India# 
Applied Research International Private Limited, 
India --- ---------

Subsidiary 

Wholly owned subsidiary 

10 ARI Labs Private Limited, India -----+ Wholly owned subs_id_iary _____ ----i 
11 Applied Research International SA Inc., USA j Wholly Ovmed ub idiary of (9) above 

12 ARI (Applied Research International) Pte. Ltd., I Wholly Owned ub idiary of (9) above I Singapore_ 
J2_____ Applied Research lnternational (UK) Ltd./\ J Wholly Owned ubsidiary of (9) above 

14 KlC Solutions Co., Ltd, South Korea I Joint Venture of(9)_a_b_ov_e ____ __, 

l 15 Aituring Technologies Private Limited India A ociate 

I 16 l Bhairav Robotics Private Limited, India --~Associate 
with effectfrom:*30 June 2025, # 21 November 2025,1' Ceased with effect from 18 July 2025 

~=~ 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floo 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail : rkandco@gmail.com, Website : www.rkandco.in 
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(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 
( iii) gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the Jndian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34") prescribed under section 133 of the Companies Act, 2013 (the "Act"), read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting 
principles generally accepted in India, of the net profit, including other comprehensive 

income and other financial information of the Group for the year ended March 31 , 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Act. Our responsibilities under those SAs are further described in the 
Auditors' Responsibilities for the Audit of the Consolidated Financial Results section of our report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the consolidated financial results for the year ended March 3 I, 2026 under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

Managements and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company' s Management and approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated 
annual financial statements for the year ended March 3 I, 2026. This responsibility includes the 
preparation and presentation of the Statement that gives a true and fair view of the consolidated net 
profit, including other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid dm,vn in the Ind AS 34, 
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in India and in compliance 
the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement 
by the Directors of the Holding Company, as aforesaid. 
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In preparing the Statement, the respective Management and Board of Director of the companies 
included in the Group are responsible for asses ing the ability of the respective entities to continue 
as a going concern, disclosing as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

uditors' Responsibilities for the Audit of the Con olidated Financial Results 
Our objectives are to obtain rea onable as urance about whether tbe Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of a surance, but is not a guarantee that 
an audit conducted in accordance , ith As will always detect a material misstatement when it 
exists. Mi statements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to infl uence the economic decision of u ers 
taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercis professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the ri ks of material misstatement of the Statement, whether du to fraud 
or error, design and perform audit procedures responsive to tho e risks, and obtain audit 
evidence that i sufficient and appropriate to provide a basis for our opinion. The ri k of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional amiss.ion , misrepresentation , or 
the override of internal control. 

■ 

• 

• 

Obtain an understanding of internal control relevant to the audit in order to d sign audit 
procedures that are appropriate in the circumstances. Under ection 143(3) (i) of the Act we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to consolidated financial statements in 
place and the operating effectiveness of such controls. 

E aluate the appropriateness of accounting policies u ed and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern ba is of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or condition that may cast ignificant doubt on the ability of the Group to 
continue as a going concern. Cf we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cau e the Group to cease to continue as a going concern. 
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• Evaluate the overal l presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlyi ng transactions and events in a 
manner that achieve fair presentation. 

• Obtain sufficient appropriate audit evidence regard ing th financial statements/financial 
infom1ation of the entities within the Group to expre s an opinion on the Statement. We are 
responsible for the direction, super isioo and performance of the audit of financial 
statements/financial information of such entities included in the Statement of which we are 
the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain re ponsible for the direction, 
supervision and perfmmance of the audits carried out by them. We remain olely re ponsible 
for our audit opinion. Our responsibilities in this regard are further described in sub 
paragraph no. 1 of the "Other Matters" paragraph in th.is audit report. 

Mat riality is the magnitude of misstatements in the Statement that indi iduall or in aggregate, 
makes it probable that the economic deci ions of a reasonabl kno ledgeable user of the tatement 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
cope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 

any identified misstat ments in the Statement. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditor regarding among other 
matters, the planned scope and timing of the audit and significant audit findings including any 
ignificant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

l . The Statement includes the audited financial results of eleven subsidiaries, one Associate and 
one Joint venture whose financial statements/financial information reflect Group' s share of 
total assets of ~48,828.71 Lakhs (before consolidation adj ustments) as at March 31 , 2026, 
Group 's share of total revenue of ~35,698 .89 Lakhs (before consolidation adjustments) 
Group' share of total net profit after tax / (loss) of ~8,23 8.52 Lakhs (before consolidation 
adjustments) and Group's share of total comprehensive income/(loss) of ~9,008.58 Lakhs 
(before consolidation adjustments) for the period from April 01, 2025 to March 31, 2026, as 
considered in the Statement, which have been audited by the other auditors whose reports on 
financial statements of these entities ha e been furnished to us by the management and our 
opinion on the Statement in so far as it relates to the amount and disclosures included in 
respect of and these subsidiaries and the Associate is based solely on the reports of such 
other auditors and the procedures performed by u are as stated in paragraph above. 
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Our opinion is not modified in respect of the above matter with respect to our reliance on the 
work done and the reports of the other auditors. 

2. The Statement includes the result for the quarter ended March 31 , 2026 being the balancing 
figure between audited figures in respect of the full financial year ended March 31, 2026 and 
the published unaudited year to date figures up to the third quarter of the current financial 
year prepared in accordance with the recognition and measurement principles laid down in 
lndian Accounting Standard 34 ' Interim Financial Reporting' which were subject to limited 
review by us. 

Place: Hyderabad 

Date: M~ o \ > ~o& ~ 

F'or RAMASAMY KOTESW ARA RAO AND CO LLP 
Chartered Accountants 

ICAI Finn Registration o.010396S/S200084 

UDI 

Krishna Reddy Telluri 

Partner 
Membership No. 223022 

~ 6 &_~O ~ 2 MA A '2i 160\'-i 



Mis ZE TEC OLOGIES LIMITED 
B -42 fndu trial Estate, Sanothoagor Hyderabad • :500 018, Telangaoa, India 

ClN:L72200TG1993PLC0l5939 
Statement of Audited Standalone Flnancial Results fo r Ounrler & Year ended 31 Ma rch 2026 

(Rs. lo lakhs) 

Quarter ended Qua rter ended Qu arl er ended ea r Ended Yea r Ended 
0 Particulars 31 Ma r 2026 31 Dec 2025 31 Mar 2025 31 far 2026 31 Mar 2025 

CRefcr Note 7) Un -Audited (Refer Nole 7) Audited Audited 
1 Income 

Revenue from operations 7,190.09 11 ,615.49 29,349.85 42,376.70 93,066.72 
Other incom.e I 995.06 1,433.86 2,435.61 7,716.98 5,778.44 
Tutal Income 9,1 85.15 13,049.35 31,785.46 50,093.68 98,845.16 

2 Expenses 
a) Cost of rnaterials and components consumed 3,510.19 3,489.79 9,764.87 18,493.83 39,03 I. 15 

b) hal\ges in inventories of finis hed goods, (I 352.46) (344.37) 2,254.21 (2,604.23) 4,991.29 

work-in-progress and stock-in-irade 
c) Manufacturing expenses 431.96 42 1.02 322 .00 1,383.99 1,398.02 

d) Employee benefi e;,.pense 1,865.99 1,344.21 1,705.91 5,621.02 5,701.53 

c) Finance costs 61.89 100.28 360.94 343.10 942.08 

I) Depreciution and amort ization expense 371.66 357.97 293 .84 1,369.24 1,009.40 

g) Olbcr expenses 2,375.76 1,445.32 5,864.90 5,879.61 10,572.64 

Total E:rpen e (a to g) 7,264.99 6,814.22 20,566.67 30.486.56 63,646.11 

3 Profit/(Lo ) before eiceplional Items & In (1·2) 1,920-16 6,235.13 11 ,2111.79 19,607.12 JS,199.05 

4 E ceplional items - -
5 Profi (Loss) before l.u (3+4) 1,920.16 6,235.13 11,21 8.79 19,607.12 35,199.05 

6 Ta e pcasc 
(i) Current tax (17.00) 1,608.00 3,124.00 4,237.00 9,443.00 

(ii) Deferred tax 522.32 (685.58) (419.89) 254.55 (561.7 1) 

(iii) Prior period iax . 530.30 22.69 530.30 22.69 

Totol tax 44S.32 1,452.72 2,726.80 5,021.85 8,903.98 

7 Net ProCiU{Loss) for the period (S-6) 1,474.84 4,782 .41 8,491.99 14,585.27 26,295.07 

8 Other Comprcbensl,·e Income 
a) (i) Items that will not be reclassified to profit or loss 43.73 (6.19) (84.37) 13.84 (105.40) 

(ii) Income tax relating to items thn1 will not be 
recla sified to profit or toss (I l.O l) 1.55 21.24 (3.48) 26.53 

b) (i) Items Iha.I will be reclassified to profit or Joss (6.10) 7.31 (61.79) 47.07 (86.0 ) 

(ii) Income lax relating to items that will be reclassified 
to profit or loss 1.54 (1.84) 15.55 (I 1.85) 21.66 

Total Other Comprehensive Income/(Loss) net of tax 28.16 0.83 (!09.38) 4S.58 (143.29) 

9 Total ~mprehenslve lncomc fo r the period (7+8) 1503.00 4,783.24 8,382.62 14,630.85 26,ISl.78 

10 Pald-011 Equity ltare Cap ital 902.90 902.90 902.90 902.90 902.90 

(Re.1/- per Equ ity Share) 

11 Other .qu ity 1,8 1,293 .15 1,67,995.69 

12 Earning per hue 
(Face Value ofRs. l/- each) 
(a) Basic (In Rs.) 1.64 5.32 9.45 16.22 30.09 

(b) Diluted (In Rs.) 1.64 5.32 9.45 16.22 30.09 

(Not Annualised) (Nol Annualised) (Not Annualised) (Annualised) (Annualised) 

13 Weighted aven ge equity share used io computing ea rnings 

per equlty share 
Basic 8,99,24,936 8,99, I 0,963 8,98,81,953 8,99,09,784 8,73,94,062 

Diluted 8,99,24.936 8,99,10,963 8 98,61,953 8,99,09,784 8,73.94,062 



Zen Technologies Limited 
CIN:L72200TG1993PL 015939 

tandalone Balance beet as at 31 March 2026 
(All amounts in Indian Rupees in lakhs, unless otherwi estated) 

S o Particulars 

Assets 
Non-current assets 

(a) Propcrty,Plant and equipment 
(b) Capital work-in-progress 
(c) Right-of-use asset 
( d) Other Intangible assets 
(e) intangible assets under development 
(t) Financial a et 

(i) lnvestments 
(ii) Loans 
(iii) Other fmancial assets 

(g) Deferred Tax Assets et) 
(h) Other non-current assets 

Total Non-C urrent A sets 
Il Current as ets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Other financial a sets 

(c) Current Tax Assets 
( d) Other current assets 

Total urrent Asset 
Total Assets (I+ ll) 

I EQUITY AND LI BILITIE 
Equity 

(a) Equity Share Capital 
(b) Other Equity 

Total Equity 
Il Liabilities 

on-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Deferred Govt.Grant 

(b) Provisions 
(c) Deferred tax liabilities (Net) 

Total on-Current Liabilities 
Current liabilities 

(a) Financial Liabilities 
( i) Borrowings 
(ii) Lease liabilities 
(ii) Trade payables 

(A) Total outstanding dues of micro enterprises 
and small enterprises 

(B) Total outstanding dues to creditors other than micro 
and small enterprises 

(iii ) Otber Financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities 

Total Current Liabilitie 

Total Equity and Llabllltles (l + H) 

As at 

31 Mar 2026 

11,982.12 
1,301.93 

431 .08 
414.64 
210.00 

28,387.84 
800.00 

29,002.00 

94.31 
72,623.92 

8,394.17 

13, 172. 8 
2,897 .05 

19,387.66 
5.10 

65,791.97 
681.06 

10,477. 17 
1,20,807.06 
l,93,430.98 

902.90 
1,81,293.15 
1,82, 196.05 

157.25 
15.00 

360.16 
293.72 
826.13 

66.63 

779.28 

1,407.20 
1,115.63 
5,954.2] 
1,085.85 

10,408.80 

sat 

31 Mar 2025 

9,815.37 
355.38 
412.00 
243.96 
348.00 

21 ,849.06 

51 .33 

156.00 
33,231.11 

5, 101.82 

37,839.62 
3,423.70 

23,982.74 
0.80 

79,083.40 
133.68 

4,750.88 
1,54,316.64 
1,87,547.75 

902.90 
1,67,995.68 
1,68,898.58 

4,020.36 
175.36 

15.00 
313.16 

23.84 
4,547.72 

1,200.00 
37.37 

835.22 

345. 15 
1.450.28 
4,495.21 
5,454.99 

283.22 
14,101.45 



Zen echnologies Limited 
CIN :L 72200TG 1993PLC0J 5939 

tandalone tatement of Profit and Los for the year ended 31 March 2026 
(All amounts in Indian Rupees in lakh , unless otherwise stated) 

S.No Particular 

Income 
Revenue from Operations 
Other lncome 
Total Income 

2 Eipenses 
Cost of Materials and Component consumed 
Changes in inventories of finished goods,work-in-progrcss and stock-in-trade 
Manufacturing e1tpcnses 
Employee benefits expense 
Finance Costs 
Depreciation and Amortization Ex.pcnse 
Other expenses 
Total Expenses 

3 Pront/(Los ) before e ceptlonal item end tax(l - 2) 

4 Exceptional Items 
5 Pro flt /(Loss) before tax (3-4) 
6 Tu. expense 

(i) Current tax 
(ii) Deferred tax 
(iii) Prior period tax 

Total Tax expense 

7 Profit for the year (5-6) 

8 Other Comprehensive Income 
Items that will not be reclassified subsequenily to statement of profit or (loss) 
Income tax relating to items that will not be reclassified to profit / loss 
Items that will be reclassified subsequently to statement of profit or (loss) 
Income tax relating to items that will be roclussified to profit / loss 
Total Other Comprehensive Tncome, net of tax 

9 Total Comprehensive Income for the year (7+8) 
10 Earning per Share 

(Fac.e Value of:Rs.1/- Each) 
Basic eaming5 per shure (ln Rs.) 
Dihrted earnings per share (In Rs.) 

For the Yt>ar ended For the Year ended 
3J Mar 2026 31 Mar 2025 

42,376.70 93,066.72 
7,716.98 5,778.44 

50,093.68 98,845.16 

18,493.83 39,031.15 
(2,604.23) 4,991.29 
l,383 .99 1,398.02 
5,621.02 5,701.53 

343.10 942.08 
1,369.24 1,009.40 
5,879.61 10,572.64 

30,486.56 63,646.11 

19,607.12 35,199.05 

19,607. 12 35,199.05 

4,237.00 9,443.00 
254.55 (561.71) 
530.30 22.69 

5,021 .85 8,903.98 

14.58S.27 26,295.07 

13.84 (105.40) 

(3.48) 26.53 
47.07 (86.08) 

( 11.85) 21.66 
45.58 (143.29) 

14,630.85 26, 151 .78 

16.22 30.09 

16.22 30.09 



Zen Technologies Limited 

CIN:L 72200TGJ 993PLC015939 

land alone Stalcmcnt of Cash nows for the year ended 3 l March 2026 

(All amounts in [Jldian Rupees in lakhs, unless otherwi e . lated) 

A, Cash Flow from Operating Activities 

ct profit before tu 
Adjustmen/S to reconcile profit before tax to net cash flows: 

Depreciation and amortization expense 
Profit on sale of asset 

Provision for impainnent of investments 
Provision for Impairment of Advances 
Expected Credit lo s allowance 

Interest mcome 
Finance Cost 

Interest on lease liability 

Grnruity expense 
Provi ion for Employee benfit expenses 

Share based Payment Expenses 
Foreign Exchange (GainYLoss 

Provision for WOJT1111ties 
Prevision for Contract workers 

Operating profit before working capital changes 
Changes in Working Caplul 

(lncreaseyoccrease in Trade Receivables 

(lncreaseyoccreasc in Other fmancial assets 

(lncrease)/Oecrease in Inventories 

(locrcasc)/Decrcase in Other Current Assets 

(locrease)/Decrease in Other Non Current Assets 

(lnereaseyoecrease in Other Non Current Financial Assets 
lncrcase/(Decrease) in Trade Payables 
lncrease/(Decreasc) in Other financial liabilities 

lncrcase/(Dccrease) m Other Currenl liabilities 
lncrcasc/(Decreasc) in Previsions 

Income tax paid 

et Ca h from/(used lo) opcratio.g activities (A) 

8. Cash flows from Investing Activities 

Purchase of property, plant and equipment and CWIP 
Sale of Fixed Assets 
Purchase of [Jlvestmeots 
)mere t received 

Loan given to Subsidiary 
(lncrease)/Dccrease in Other Bank Balances and fixed deposits 

et Cash Used ln lovestlng Activities (U) 

C. Cash flows from Financing Activities 

Proceeds from/(Rcpayment of) borrowings (net) 

Net Proceeds from I ue of Shares 
Proceeds from Issue of Employee Stock Options 

Dividend paid 
Principal Payment of Lease Liabilities 
[Jl1erest on Lease Liabilities 

Finance costs paid 
Net Cash From Finaodnz Activities (C) 

et Increase in cash and cash equivalents (A+ B+C) 

Cash and Casb equivalents at the beginning of the year 

Cash and Cash equivalents at the end of the year 

For the year ended For the year ended 
31 for 2026 31 Mar 2025 

19,607.12 35,199.05 

1,369.24 1,009.39 
(0.20) 

37.70 37.50 
252.84 

(8.00) 165.22 
(6,698.81) (4,840.04) 

90.06 587.21 
14.95 7.63 

127.44 80. 13 
100.25 

379.21 191.71 
(859.53) (239.46) 
124.81 538.32 
75.87 

14,360.31 32,989.30 

25,534.27 (20,936.58) 
122.86 (1,597.39) 

(3,292.35) ,240.30 
(5,726.29) 7,165.73 

61.69 (42.41) 
(52.57) 24.52 

1,053.18 (1,436.06) 
(334.65) 4,539.77 

1,459.00 (I 5,969.65) 
(4,736.66) (33 .24) 
28,448.79 12 ,944.29 

(5,597.90) (9,841.96) 
22 850.89 3,102..33 

(4,550.24) (2,980.74) 
15.94 1.06 

(6,576.48) (19,218.46) 

6,698.81 4,840.04 
(804.31) 

( ) 1,134.44 86,6 13.76) 

(16,350.72) 1,03 971.86) 

(5,177.37) 5,072.11 

98,019.00 

5.50 121.81 

(1,798.09) (898.27) 

I 1.14 {183.41) 
(14.95) (7.63) 

(133.05) (436.85) 
(7,026.82) 1,01,686.76 

(526.65) 817.23 

3,423.70 2,606.47 

2 897.05 3,423.70 

a) The above Cash Flow Statement has been prepared under the Mlndirect iethod" as set out in the [Jldian Accounting Standard (Ind AS-7) -
llltement of Casb Flows. 

b) Cash and Cash equivalents include following for the Cash 0ow pUIJlOSC 

Cash and Cash Equivalents as per Balance sheet 
Less: OD/CC accounts forming pan of Cash & Cash Equivalents 

Cash and Cub Equivalents for the Cash now statement 

For the year ended 
31 Mar 2026 

2,897.0S 

2,897.05 

For the year ended 
31 far 2025 

3,423.70 

3,423.70 



otes to the tandaJone Audited Financial Results for Quarter & Year ended 31 March 2026. 

1. The above audi ted Standalone Fi nancial Results of Zen Technologies Limited ('the Company') have been 

prepared in accordance with Indian Accounting tandards {lnd A ) prescribed under ection 133 of the 

Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles 

generally accepted in India and guidelines issued by the ecurities and Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Comminee and 

subsequently approved by the Board of Directors at its meeting held on I May 2026. 

3. The entire operations of the Company relate to only one segment viz., Defence and Homeland. Hence 

egmental reporting as per Ind A 108 is not made. 

4. The value of orders on hand at the standalone company level as at 31 March 2026, is Rs. I 222.55 Crores. 

5. During the quarter ended March 31, 2026, the Company has transferred 11,840 equi ty shares of face value of 

Re. 1/- each, to the eligible employees of the Company, to whom the grants were issued under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the cheme"), from Zen Technologies Limited 

Employees Welfare Trust established for the purpose of implementing the scheme upon completion of 

respective esting period as may be appl icable as per the scheme. 

6. ln the standalone financial statements, the Company had adopted the policy of consolidating the ESOP 

Trust. Consequently the related loan and advances appearing in the standalone financial statement of the 

Company were eliminated and investment in own shares of the Company held by the Trust are disclosed as 

treasury shares in "Other Equity". 

7. The figures of the last quarter are the balancing figures between audited figures in respect of the full 

financial year up to 31 March 2026 and the unaudited published year-to-date figures up to 31 December 

2025 being the date of the end of the third quarter of the financial year which ,; ere subjected to a limited 

review. 

8. Effective 21 ovember 2025, the Government of India has consolidated multiple existing labour legi lation 

into a unified framework comprising of four Labour Codes collectively referred to as the ew Labour 

Codes'. The Company has assessed the financial impact of these changes consistent with the guidance 

issued by the Institute of Chartered Accountants of India. The New Labour Codes has resulted in a one time 

increase in the gratuity liability by Rs. 0.56 crores which has been recognised as an employee benefit 

expense in the quarter ended 31 December 2025 and year ended 31 March 2026. 

9. The Board of Directors, at their meeting held on May 1, 2026, have recommended a final dividend of Rs. I/­

per share subject to the approval of shareholders. 

Place: Hyderabad 
Date: 1 May 2026 



IND I A 

RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

[ndepeodent Auditor's Report oo Audit of Annual Standalone Financial Re ults and 
Review of Quarter! Financial R ults of Zen Technologies Limited pur uan t to 
Regulation 33 of EBI (Li t ing Obliga tions and Disclo ure Requirements) Regulation 
2015, as amended. 

To The Board of Directors of Zen Technologie Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying statement of annual standalone financial results of 
Zen Technologies Limited (hereinafter referred to as the 'Company") for the year ended 
March 31 , 2026 (the "Statement ') attached herewith being submitted by the Company 
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 20 l 5 as amended ("Listing Regulations"). 

In our opinion and to the best of our infonnation and according to thee planations given to us, 
and based on the consideration of the report of branch auditor on the separate audited financial 
information of a branch, the aforesaid Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this 
regard· and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, Interim Financial 
Reporting ("lnd A 4 ") prescribed under section 133 of the Companies Act, 2013 
(the "Act") read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended, and other accounting principles generally accepted in India, of the net 
profit, including other comprehensive income and other financial information of the 
Company for the year ended March 31 , 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing(" As") specified under 
ection 143(10) of the Act. Our responsibilities under those SAs are further de cribed in the 

Auditors ' Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together wi th the ethical requirements that are 
relevant to our audit of the standalone financial results for the year ended March 31 , 2026 
under th provisions of the Act and the Rules thereunder, and we have fu lfil led our other 
ethicaJ responsibilities in accordance with these requi rements and the Code of Ethics. 

We believe that the audit evidence obtained by us and branch auditor in terms of their reports 
referred to in 'Other Matters' paragraph below is sufficient and appropriate to provide a basis 
for our opinion. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail : rkandco@gmail.com, Website : www.rkandco.in 
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Continuation Sheet .... 

Management s and Board of Directors' Respon ibilities for the tandalone Financial 
Results 

This Statement, which is the responsibility of the Compan s Management and approved by 
the Board of Directors, has been prepared on the basis of the standalone annual financial 
statements for the year ended March 31, 2026. This responsibility includes the preparation and 
presentation of the Statement that gives a true and fair view of the net profit, including other 
comprehensive income and oth r financial information in accordance with the recognition and 
measurement principles laid down in the Ind AS 34 prescribed under section 133 of the Act 
read with Companies (Indian ccounting Standards) Rules, 2015 as amended, and other 
accounting principles generally accepted in ndia and in compliance with the Listing 
Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies· making judgments and estimates that are reasonable and prudent~ and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the tatement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement the Management and Board of Directors are responsible for 
assessing the ability of the Company to continue as a going concern di closing, as applicable 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors and Management either intends to liquidate the Company, or to cease 
operations or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results . 

As part of an audit in accordance with SAs we exercise professional judgment and maintain 
professional skeptici sm throughout the audit. We also: 



RAMASAMY KOTESWARA RAO AND CO LLP 
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Continuation Sheet .... 

■ 

■ 

■ 

■ 

• 

• 

Identify and assess the risks of material misstatement of the Statement. whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to pro idea basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. nder Section 143(3) (i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to standalone financial stat ments in 
place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors ' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a go1ng concern. If we conclude that a material 
uncertainty exists we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusion are based on the audit evidence obtained up to the date of our 
audhor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement including the 
disclosures and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the tatement to express an 
opinion on the Statement. 

Materiality is the magnitude of mis tatements in the Statement that, individually or in 
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Statement may be influenced. We consider quantitative materiality and qualitative 
factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to valuate the effect of any identified misstatements in the tatement. 

We communicate with those charged with governance of the Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them a11 
relationship and other matt r that may reasonabl b thought to bear on our independence 
and where applicable related safeguards. 

Other Matter 

I. The Statement includes the audited financial information of a branch, whose financial 
statements reflect total assets of ii as at March 31 2026, and total revenue of Nil for the 
period from April 0 l 2025 to March 31, 2026, total net loss of < 26.03 Lakh , and total 
comprehensive income of < 36.35 Lakhs for the period from April 01, 2025 to March 31, 
2026 as considered in the tatement. The financial information of the branch has been 
audited b the branch auditor whose auditors' report has been furnished to us by the 
management, and our opinion in so far as it relates to the amount and di closures included 
in respect of the branch is bas d solely on the report of such branch auditor. 

Our opinion on the tatement is not modified in respect of these matters. 

2. The tatement includes the results for the quarter ended March 31 2026 being the 
balancing figure between th audited figure in respect of the full financial year ended 
March 31, 2026 and the published unaudited year to date figures up to the third quarter of 
the current financial year pr pared in accordance with the recognjtion and measurement 
principle Laid down in Indian Accounting tandard 34 Interim Financial Reporting' 
which were subject to limited review by us. 

Place: Hyderabad 
Date: O 1-05 _ b 

For RAMASAMY KOTE WARA RAO A D CO LLP 
Chartered Accountant 

ICAI Firm Registration o.010396S/ 200084 

~ 
Murali Krishna Reddy Telluri 

Partner 
Member hip No. 223022 

2 622..30'-2-LAPT9U2 1 98 
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being there ... TECHNOLOGIES 

May 01 , 2026 

To, 
Listing Department 

ational Stock Exchange of India Limited 

Exchange Plaz.a, C-1 , Block G, 
Bandra Ku.rla Complex, 
Bandra (E), Mumbai - 400 05 1 

Symbol: ZENTEC 

Dear ir/Madarn, 

Certified ISO 9001 :2015 (QMS), ISO/IEC 27001 :2022 (ISMS), CMMI MLS 
Regd. Office: B-42, Industrial Estate, Sanath Nagar 
Hyderabad - 500 018, Telangana, India 
Phone: +91 40 2381 3281/3294/2894/4894 
Fax: +91 40 2381 3694 
Email: info@zentechnologies.com, Website: www.zen.in 
Corporate Identity Number: L72200TG1993PLC015939 

To, 
Dept. of Corp. Services 
BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 533339 

Annexure D 

Sub: Declaration pursuant to Regulation 33 (3)(d) of the Securities and Exchange Board of India 
(Listing Ob1igations & Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 (3)(d) of the Securities and Exchange Board of India (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we hereby declare that Mis. Ramasamy Koteswara Rao and Co 
LLP, Chartered Accountants (lCAl Firm Registration No. 010396S/ S200084) Statutory Auditors of the 
Company, have issued unmodified opinion on Standalone and Consolidated Annual Audited Financial Results 
of the Company, for the financial year ended March 31, 2026. 

Thi s is for your kind in fonnation and records. 

Thanki ng you 

Yours faithfully, 

For ~ L; 

Hari Haran Chalat 
Chief Financial Officer 

Works: Plot No. 36, Hardware Park, Near Shamshabad International Airport, Hyderabad - 501 510, Telangana, India 

■ I 
~ 
ACCREOIIElf PR camFIC>JION ---
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Corporate Identity Number: L72200TG1993PLC 015939 

Works: Plot No. 36, Hardware Park, Near Shamshabad International Airport, Hyderabad - 501 510, Telangana, India 
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Annexure III 

 

Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 

 

S. No Particulars Description 

1)  Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

Appointment of Dr. Sreenivas Rao Yellamanchali as Chief 

Technology Officer with effect from May 06, 2026 

2)  Date of appointment/ 

reappointment/cessation (as 

applicable) & term of 

appointment/reappointment 

With effect from May 06, 2026 

3)  Brief profile (in case of 

appointment)  

Dr. Y. Sreenivas Rao is a distinguished scientist and former 

Director General (Naval Systems & Materials) at DRDO, who 

retired in September 2024 after nearly four decades of exemplary 

service. He holds a degree in Mechanical Engineering with 

distinction from JNTU, Hyderabad, and a PhD from Osmania 

University. 

 

He began his career at BHEL, contributing significantly to the 

manufacturing and technology transfer of gas turbines and 

related systems. In 2000, he joined DRDO, where he played a 

key role in India’s missile defence programme, working on 

communication systems, missile technologies, and warhead 

development. 

 

Dr. Rao was instrumental in the conceptualisation and 

development of missile defence systems, including interceptor 

missiles, and contributed to major national missions. Known for 

his leadership and technical expertise, he has made lasting 

contributions to India’s defence capabilities. 

4)  Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable  
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Annexure IV 

Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 

S. No Particulars Description 

1)  Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

Appointment of NSVR & Associates LLP as Internal Auditors of 

the Company for the financial year 2026-27 to conduct the 

internal audit of the Company. 

2)  Date of appointment/ 

reappointment/cessation (as 

applicable) & term of 

appointment/reappointment 

Appointed as an Internal Auditors of the Company for the 

financial year 2026-27. 

3)  Brief profile (in case of 

appointment)  

NSVR & Associates LLP is a mid-sized, progressive auditing 

firm offering a wide range of cost-effective and comprehensive 

solutions to businesses. Their services includes Audit and 

Assurance, Accounting, Financial Closure and Reporting, Direct 

Taxation (including surveys and searches), Business Consultancy, 

Corporate Restructuring, Financial Advisory, Valuations, IPO 

support, Project Finance, Detailed Project Reports (DPR), System 

Design, Business Modelling, Internal Financial Control Review, 

ERP Implementation, Ind-AS Convergence, and Management 

Support Services. 

 

The firm comprises a team of 12 Chartered Accountants 

(including 9 Partners and 3 Associates), supported by 50 semi-

qualified Chartered Accountants, bringing in-depth expertise and 

experience across various domains. 

4)  Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable  
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Annexure V 

 

Details required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 

S. No Particulars Description 

1)  Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

Appointment of M/s. M P R & Associates., Cost Accountants 

(Firm Reg No: 000413) as Cost Auditors of the Company for the 

financial year 2026-27.  

2)  Date of appointment/ 

reappointment/cessation (as 

applicable) & term of 

appointment/reappointment 

Appointed as Cost Auditors of the Company for the financial year 

2026-27. 

3)  Brief profile (in case of 

appointment) 

M P R & Associates is a Hyderabad-based firm of Cost 

Accountants established in 2012, specializing in Costing, 

Taxation, and Cost Advisory Services. With a strong foundation 

built on professional integrity and deep technical expertise, the 

firm leverages over a decade of experience to offer tailored, 

insight-driven, and effective solutions to a diverse client base. 

 

4)  Disclosure of relationships 

between directors (in case of 

appointment of a director) 

Not Applicable  

 


		2026-05-01T19:47:47+0530
	SOURAV DHAR




